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By John Marah

he government has
Ttaken decisive step
to boost domestic
revenue collection in the
second half of 2025. The
bold move is a direct
responsetothe SLelbillion
shortfall already recorded
in projected earnings.
Sheku Bangura,
honourable minister
for finance, taken a lead,
has constituted a high-
powered inspection team
—comprising his deputies,
board members, chair of
the National Revenue
Authority (NRA), and
senior management staff
of his ministry and that of
Continues on page 13
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APPOINTMENT
Jeneba Joins

Rising Concern Over Declining Exports

UN Tax Team

Authority has been
admitted into the United
Nations Committee of
Experts on International
Cooperation in Tax
Matters.

Jeneba was among
25 freshly appointed

with Bank of Sierra Leone
(BSL) data showing
that the nation’s export
dynamics are becoming
increasingly precarious.

Latest figures in the

to $106.65 million in
March, from $135.54
million that accrued

in in February 2025.

Increasingly trading
partners are exporting

imbalance  between
the country and many
of its trading partners
especially the United
Kingdom with whom it
recorded a trade deficit of

Kingdom in 2024 worth
only £20m as opposed
to the £79m Sierra
Leone expended on
UK’s exports that came
into the country during

s Jeneba Bangura, ierra Leone’s export 2 months of February less from Sierra Leone. £59m in fiscal 2024. the period. International
Commissioner of figures indicate a and March, revealed that A development which Exports of goods and partners like World
the National Revenue concerning trend exports’ worth dropped is widening the trade services to the United Bank, and International

Monetary Fund (IMF)
are  recommending
strategies focused on
expanding the export
base by tapping into new
Continues on page 13

External Debt Stock End 2023 (U5S in Million)
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SpaceX Gets Sbn
From US Govt

paceX, Elon
S Musk’s rocket and

satellite internet
company, has received
billions of dollars in
federal contracts over its
more than two-decade
existence.

But SpaceX has
most likely paid little to
no federal income taxes
since its founding in
2002 and has privately
told investors that it may
never have to pay any,
according to internal

company documents
reviewed by The New
York Times.

The rocket maker’s
finances have long
been secret because the
company is privately
held. But the documents
reviewed by The Times
show that SpaceX can
seize on a legal tax benefit
that allows it to use the
more than $5 billion in
losses it racked up by
late 2021 to offset paying
future taxable income.

Amazon’s First
Investor Dies

ackie Bezos, Jeff
JBezos’ mother and

one of the first
investors in Amazon,
died on Thursday in
Miami. She was 78.

Mr. Bezos
confirmed her death,
saying on social media
that she had been
treated for Lewy body
dementia, a neuro-
logical disorder. In

1995, Ms. Bezos and her
husband, Miguel Bezos,
who is known as Mike,
invested just over
$245,000 in Amazon,
the online bookstore
that her son founded in
1994. At the time, Jeff
Bezos made it clear to
them that there was a
70 percent chance that
they would never see
that money again.

IMF Team Visits
Eswatini

n International
Monetary Fund
(IMF) staff team,

led by Ms. Xiangming
Li, IMF mission chief
for Eswatini, recently
visited Mbabane to
conduct discussions
for the 2025 Article IV
Consultation with the
country’s authorities.
At the conclusion of the
mission, Ms. Li made

Colombian’

the following statement:

“Eswatini’s economic
growth is expected to
accelerate from 2.8
percent in 2024 to 4.3
percentin 2025 driven by
large public and private
investment projects.
Risks to this outlook
include heightened
global  uncertainty
and potential delays
in project execution.

s Economy

Under Scrutiny

n IMF staff team
concluded its
visit to Bogota

following a series of
constructive discussions
with the Colombian
authorities on recent
economic developments,
outlook, risks, and policy
priorities. This engagement
follows visits earlier in
the year and our ongoing

discussions with the
authorities.
The Colombian

economy 1s navigating
a complex landscape,

marked by both progress
and growing chal-
lenges. While growth
has strengthened and
inflation has declined,
fiscal challenges persist
and private investment
remains subdued. External
headwinds also cloud the
outlook.

The economy, after
expanding by 1.7 percent
in 2024, grew by 2.7
percentin Q1:2025, driven
by private consumption
amid arobust labor market
and a strong services

WHD Regional Frae

Chhild Health Serdces
in the context of Frimary Health Care

wewerk for Strengthening Integrated

Group photograph of participants at the meeting.

Child Health Efforts
Gain Momentum

- day consul-
tative  meeting
imed at strength-

ening integrated child
health services through
the Primary Health Care
(PHC) framework has
taken place in Freetown
Attended by over 55
participants drawn from
government ministries,
health agencies, and devel-
opment partners, it was
facilitated by the World
Health  Organization
(WHO) and supported by
United Nations Children
Emergency Fund
(UNICEF), CHAMPS,
and other technical
partners. The dialogue
focused on streamlining
resources and expanding
critical services such as
district-level immuni-
zation, digital Integrated
Management of Childhood
[llnesses (AIMNCI), and
specialized child care. The
meeting also reviewed
Sierra Leone’s national
mini-workplan from a
recent regional consul-
tation, ensuring alignment
with  WHO’s new
Regional Framework for
Strengthening Integrated
Child Health Services.

It also produced
strong alignment on
priorities, with particular
emphasis on scaling the
district-initiated IMNCI
approach (dIMNCI) and
advancing early childhood
development (ECD) initi-
atives. The consensus
signals a roadmap for

By Florence Bull

integrated financing. By
embedding child health
within the broader PHC
system, the government
aims to streamline
procurement processes,
unify service delivery,
and unlock critical
donor funding aligned
with the Sustainable
Development  Goals
(SDGs). This strategic
alignment  promises
to reduce redundant
programs and establish a
transparent cost structure,
enabling districts to
secure necessary funding
for vaccines, essential

The projected long-term
benefits include reduced
hospitalization  rates,
improved child survival,
and a more productive
future workforce. These
measurable outcomes are
particularly attractive to
impact investors and devel-
opment banks evaluating
health-sector portfolios.
Moreover, prior-
itizing Early Childhood
Development (ECD) opens
the door for multi-sector
financing. Strategic invest-
ments innutrition, caregiver
education, and cognitive
stimulation programs can
attract grant funding and
blended finance models
that integrate health with

99

Real-time monitoring is equally

critical. A comprehensive results

framework must track improvements

in child morbidity, growth indicators,

and developmental milestones—key

metrics that will help sustain donor
and government support.

medicines, and maternal
and child health services.

The proposed scaling
of AIMNCI—an integrated
approach to managing
childhood illnesses
will require substantial
investment in health worker
training, supervision, and
supply chain infrastructure.

education and social
protection initiatives, diver-
sifying revenue streams for
implementing agencies.
However, the success
of this initiative hinges
on securing multi-year
funding commitments.
Reliance on short-term
grants risks disruption if

domestic budgets or donor
priorities shift. Addressing
capacity gaps at district
and facility levels is also
essential to ensure smooth
rollout—requiring robust
supervision, reliable data
systems, and a stable
supply chain to prevent
service bottlenecks.

Real-time moni-
toring is equally critical.
A comprehensive results
framework must track
improvements in child
morbidity, growth indi-
cators, and developmental
milestones—key metrics
that will help sustain donor
and government support.
This engagement positions
the government to treat
child health as a core
component of PHC rather
than a stand-alone program.
If collaboration efforts
translate into fully funded,
scalable pilot projects
particularly for dIMNCI
expansionand ECD, Sierra
Leone could create amodel
for West Africa. Such a
model would appeal to
international lenders and
philanthropic organiza-
tions seeking integrated,
outcomes-based health
investments that align with
SDGs.

By prioritizing and
establishing a dedicated
long-term budget line for
integrated child health
within the PHC framework,
alongside a phased imple-
mentation plan for scaling
up dIMNCI and ECD
programs, Sierra Leone
can build a sustainable
platform. Complementing
this with a results-based
financing framework will
help unlock both public
and private capital as
Continues on PAGE 13
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U.S. —Sierra Leone Agricultural
Exports Slow

he United States
(U.S.) trade
relations with

Sierra Leone hasrevealed
a declining agricultural
export figures and a chal-
lenging growth trajectory.

Recently released
figures from the
U.S. Department of
Agriculture (USDA),
indicated that Sierra

million, underscoring a
downward movement
with a compound average
growth rate of -3.38%
from 2015 to 2024. This
trend indicates increasing
challenges for U.S.
exports to Sierra Leone,
particularly inanevolving
global trade environment.
In 2024, the commodities
flowing from the U.S.

domestic
challenges.
Food preparations
followed as the second-
largest category, gener-
ating $1.11 million in
exports. Beef and beef
products  contributed
nearly $540,000, while
rice an essential staple,
accounted for approxi-
mately $474,920.
Additional products,
such as distilled spirits
($323,858) and vegetable
oils (excluding soybean)

agricultural

USD Million

Sierra Leone Exports from April 2024 - March 2025
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Leone ranked number 116
on the list of U.S. agri-
cultural export trading
partners in 2024. Total
export value of $16.02
million, reflecting a
significant decrease from
earlier years’ figure was
recorded for Sierra Leone.

Over the past four
years, the trend has
been concerning. The
three-year average
stands at $18.11
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to Sierra Leone largely
centred on agricultural
products. Poultry meat
and products constituted
the most significant share,
with a total value of $12
million — excluding eggs,
making up approximately
75% of the total exports.
This reliance on poultry
reflects Sierra Leone's
increasing demand for
affordable protein sources,
particularly given its

Nov

106.65 USD Million

100

2025 Mar

(8261,308), rounded out
the top ten exports to
the West African nation.
Despite these contribu-
tions, the overall decline
in U.S. export values
raises critical questions.
A consistent drop in the
compound annual growth
rate suggests that U.S.
products face stiff compe-
tition from other interna-
tional suppliers, possibly
due to price, availability,

or other market dynamics.
Like rice, is also a key
product imported from
countries such as India
and Vietnam, which
might have advantages
in pricing or logistical
efficiencies that result in
higher market shares in
Sierra Leone compared to
U.S. products. Moreover,
the graph illustrating
total export values from
2015 to 2024 showcases
notable fluctuations
rising to peaks, such as
in 2019, although failing
to achieve substantial
consistency over the past
few years. This incon-
sistency must be addressed
through strategic trade
policies that enhance
competitiveness, support
increased production, and
forge stronger partnerships
with local stakeholders.

The ongoing need for
diversified agricultural
imports creates avenues
for collaboration, inno-
vation, and investment,
as the U.S. adapt its trade
strategies to capitalize on
potential growth areas.
While U.S. exports to
Sierra Leone held consid-
erable value in 2024, the
enduring downward
trend demands urgent
attention from policy-
makers and businesses
alike. Implementing strat-
egies to boost trade effi-
ciency, enhance product
positioning, and improve
collaboration with local
partners will be essential
to regain momentum in
this vital export market.

The focus must be
on a resilient recovery
pathway that not only
stabilizes trade relations
but also positions both
nations for improved
economic outcomes in
the future.
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BAN Decries Non-release of
i .

he Budget
Advocacy
Network (BAN)

has condemned govern-
ment’s continued failure
to disburse budgeted
funds to local councils,
warningthatthesituation
is crippling essential
service delivery and
eroding public trust in
decentralization.
BAN’s gender lead,
Mariam Samuel, who
spoke in an interview
on EPIC Radio
observed that none of
the country’s 15 local
councils had received
any portion of their
budgeted allocations for
the current fiscal year as
at June 2025. Many, he
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By John Marah

said, are still awaiting
outstanding funds from
the 2024 fiscal year.

Under the Local |

Government Act 0f 2022,
councils are legally
mandated to deliver
basic services in
education, healthcare,
agriculture, social
welfare, water and sani-
tation, and rural infra-
structure—especially in
rural and marginalized
communities.

The government’s
inaction, according to
Samuel has created
impossible situations
for councils whereby

they could not fulfil
normal obligations like
hiring of competent staff,
maintenance of their facil-
ities etc. Adding that the
councils are not even in
a position to respond to
urgent community needs
presently.

US Supports Sierra
Leone's Mpox Response

coordinated global
effort, backed by
ver $2 million

from the United States
(U.S.) government, has
dramatically curtailed
the Mpox outbreak in
Sierra Leone.

The turnaround, high-
lighted at a National
Plenary Meeting and
Intra-Action Review
(IAR) held recently in

By John Marah
initiatives.
According to
government  health

reports, this multifaceted
approach, spearheaded
by the National Public
Health Agency (NPHA)
and the Ministry of
Health inpartnershipwith
international allies, has

An outbreak once peaking at
approximately 200 cases daily

in April 2025,

the country is

now reporting single-digit daily
infections as of August, signalling
a significant victory for public
health and a potential model for
future disease control.

Freetown, reflects a
comprehensive strategy
of strengthened case
detection, contact tracing,
isolation  protocols,
community engagement,
targeted vaccination
campaigns, and robust
risk communication

\

effectively transitioned
the nation from crisis
management to a phase
of sustainable surveil-
lance and long-term
preparedness.

The funding also
support regional
activities and plenary

sessions of the Mpox
Intra-Action Review,
held in consecutive
sessions.

An outbreak once
peaking at approxi-
mately 200 cases daily in
April 2025, the country
is now reporting single-
digit daily infections as
of August, signalling
a significant victory
for public health and
a potential model for
future disease control.

The $2 million-plus
investment from the
U.S. government is not
just about immediate
containment. Reports
from the meeting
emphasize the strategic
nature of the funding
targeted, time-bound,
and outcome-oriented,
underwriting critical
public-health opera-
tions like surveillance,
diagnostics, and field
teams, while simultane-
ously building capacity
within Sierra Leone's
national institutions.

This  investment
model fosters accounta-
bility and performance-
based learning, paving
the way for improved
procurement practices,
better surveillance data,
and more transparent
use of donor funds.

Fu
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“This is not just an
administrative delay; it
1S systematic sabotage
of the decentralization
agenda,” Samuel said,
adding that millions
of citizens now face
declining access to
critical services such

@mmﬁrp o]l‘ participants at a seminar on Tmnsformatwn in the RiverlInion? }‘

as healthcare, education,
water, sanitation, and
rural development.
Although councils
consistently receive less
than 2% of the national
budget, actual disburse-
ments are even lower.
In 2024, councils

Councils

T

|

were allocated NLe
199.8 million, but only
NLe 120.9 million was
released—just 61% of
the approved amount.
The government still
owes councils NLe 28.9
million for April, May,
and June 2024.

EPA, IOM, Civil Society

he Sierra Leone’s
Environmental
Protection

Agency (EPA), civil

society organizations,

and the International
Organization
Migration (IOM) have
successfully concluded
a consultative national
dialogue addressing
the vulnerabilities and
climate risks confronting
coastal communities.
The dialogue focused
on community-driven
adaptation strategies
aimed at enhancing
coastal defenses and
livelihoods, while
ensuring alignment with
overarching climate and

development objectives.
Cross-sector collabo-

ration was identified as a
key factor in converting
these discussions into
viable projects capable
of generating scalable
impact.
Central

to the

event was an exami-

nation of the specific

for

vulnerabilities  and
climate risks affecting
coastal regions, with
a particular emphasis
on locally developed
adaptation
Notably, reference was
made to Plantain and
Yelibuya Islands as case
studies, underscoring a
targeted and locality-first
methodology.

A principal theme
of the dialogue was
the promotion
community-led
egies and transparent
coordination with the
EPA. This approach
strengthens governance

related to resource allo-
cation, project moni-

toring, and impact
assessment, all
which are critical for
attracting international
climate finance that
requires demonstrable
outcomes and strong
local engagement.
Given Sierra
Leone’s dependence on
fisheries, tourism, and

solutions.

of
strat-

of

Collaborate On Climate Risks

coastal transportation,
advancing climate resil-
ience is both an environ-
mental and economic
priority. Investments
in resilient infra-
structure and diversified
adaptive livelihoods are
essential to mitigating
the financial impacts
associated with climate-
induced disruptions.
Focusing on
community-led adap-
tation presents opportu-
nities to mobilize green
investment, establish
public-private partner-
ships, and attract finance
dedicated to climate
action. The participation
of the IOM Development
Fund provides crucial
initial capital; however,
securing  sustained
funding will depend
on the development of
sound, bankable projects
that offer tangible returns
to both communities and
prospective investors.
Pilot initiatives that
Continues on PAGE 13
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ation Mazda MX-5,
a sportscar the brand

is unwilling to funda- &

mentally change - and
for good reason. That
doesn't mean it can't be
improved though - and it
has been in this updated
form, with handling
updates, a smarter look
and an enhanced info-
tainment system. As
before, there are 1.5 and
2.0-litre petrol engine
options for the Roadster
and RF body styles and
anything this car lacks in
outright power, it more
than makes up in agility
and tactility.

Background

Is there another
affordable sporting car
sold today that rivals the
Mazda MX-5's legacy?
The Porsche 911 is an
icon, the Toyota GR86
might well become one
and the Volkswagen Golf
GTI is a name most can
identify with. But the
MX-5 is special. It has
rewritten the record books
again and again for sports
car sales and its recipe of
light weight, driver focus
and simple front engine/
rear drive layout just has
an inherent rightness
about it that hasn't dated.

But, as is the case
with most cars, successive
generations get bigger
and heavier. The MX-5
hasn't been immune to
this issue, customers
demanding improved
safety, more equipment
and better quality as each
successive generation has
been developed. With
this MK4 model though,
originally launched back

R

in 2015, Mazda drew a
line in the sand and went
back to the light, tactile
approach that made the
MX-5 so great in the first
place. In recent years, the
company's added a touch
of extra power and tech-
nology to the equation
and this latest update
has brought visual and
handling enhancements
too.

Driving Experience

Mazda hasn't changed
the engines on offer with
this updated model, but
lots else has been tweaked
about the drive expe-
rience. Throttle response
is now sharper, the
electric power steering
has been adjusted and
steering rack friction
has been reduced to
deliver more natural and
fluid response through
the turns. Mazda's
also introduced a new
Asymmetric Limited Slip
Differential - basically,
a cam mechanism has
been added to the conical
clutch. The cam angle
is set differently for

Motoring Guide
What makes a number plate illegal? (2)

Continue from last week

egally manufac-
turednumber plates
should display a

British Standard. This
ensures the plate meets
durability, visibility, and
reflectivity requirements
— and has been approved

by the DVLA.

Drivers can only
display approved flags
and identifiers on their
number plates, including
the Union Jack, Cross
of St. George, Scottish
Saltire, or Welsh Dragon.

4 ¥
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Mazda IVIX-5: Mast

t's hard not to like __
the fourth gener-

%

deceleration and acceler-
ation, thereby achieving
optimal limiting force of
slip during fast cornering.
If that cornering happens
to be on a circuit, you'll
appreciate the new
Dynamic Stability
Control track driving
mode, which delays

fourth generation MX-5
continues to conform
to five key criteria that
Mazda claims define
this model line - rear
drive with a front-mid
engine layout, 50/50
weight distribution and
an eagerness to change
direction, plus a low kerb

All soft tczp models
get six-speed manual

gearboxes but the 2.0-litre
version of the RF folding
hard-top variant can be
ordered with an optional
paddleshift auto.

|

the usual stability inter-
vention for a purer track
experience.

Otherwise, every-
thing's much as before.
Which means that this

Other emblems and flags
cannot be used.

Illegal plates canresult
in fines, MOT failure, and
the police can remove a
car from the road until the
plates are corrected.

Rules for car number

weight and an affordable
price. This 'ND'-series
design continues to be
offered with either a
1.5-litre 132PS unit or a

184PS 2.0-litre engine.

plates

Regarding DVLA
approved rules for
number plates, they must
adhere to these rules.

The characters on a
number plate need to be
a certain display, height,
and size:

* characters must
be 79mm tall

*  characters (except

erpiece

The 2.0-litre variant's rest
to 62mph sprint time is
rated at 6.5s and if you
specify a manual gearbox
with this engine, your car
will come with a front
strut brace, a limited slip
differential and Bilstein
dampers. All soft top
models get six-speed
manual gearboxes but the
2.0-litre version of the RF
folding hard-top variant
can be ordered with an
optional paddleshift auto.

The MX-5 isn't about
straight line pace, it's
about agility and tactility.
Because the engines are so
small, they can be tucked
down and back in the car.
Weight has been pared
back by using aluminium
for the bonnet, boot and
front wings, while the
soft top hood is also
very light, improving the
centre of gravity. Much
of the front suspension
1s aluminium, as is the
gearbox casing, the
differential casing and
the bracing that runs
down the car's backbone.
The virtuous circle of
weight saving means

the number 1 or letter I)
must be 50mm wide

* the character
stroke (the thickness of
the black print) must be
[4mm

*  thespacebetween
characters mustbe 11mm

»  thespacebetween
the age identifier and the
random letters must be
33mm

OnTar

that the smaller wheels
only need four bolts as
opposed to five. Lower
rotational masses mean
that the brake assemblies
can also be made smaller,
simpler and lighter.

Which you'll enjoy at
speed around the corners.
Later versions of the pre-
facelifted model bene-
fitted from the addition
of a clever 'Kinematic
Posture Control' system,
whichappliesavery small
amount of brake force to
the inner/unloaded rear
wheel during cornering.
The resulting brake force
pulls the body down,
suppressing body roll to
provide more reassuring
cornering so subtly that
the MX-5's engaging
handling remains
unpolluted.

Design and Build

For the first time
since the launch of the
current  'ND'-series
MX-5, Mazda has made
a visual change - namely
a new LED headlight
design that now incorpo-
rates the daytime running
lights. The rear LED lights
have also been redesigned
and anew Aero Grey paint
colour has been added to
the MX-5 line-up.

As before, there are
two bodystyles on offer,
the classic soft-topped
roadster and the folding
metal-roof RF variant. The
shape of the MX-5 hasn't
changed radically from
generation to generation.
This one's no exception,
but there's a bit more
aggression about the
detailing, the car looking
like a shrunken Jaguar
F-Type roadster from the
rear three-quarter.

+ themargins atthe
top, bottom and side of
the plate must be 1 1mm

* vertical space
between the age identifier
and the random letters
must be 19mm

* plate must be
made of reflective
material

* numbers
not be reflective

must
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GLOBALIZATION

s globalization
expands, with
international

cooperation, businesses,
contracts and education
becoming more popular
and intertwined, countries
seek to open their doors
to foreign talent and the
concept of visa-free travel
has become a new form of
diplomatic currency.

Many Asian nations
have already leveraged
their economic strength
and political stability to
negotiate visa-free or visa-
on-arrival access for their
citizens across various
countries. China, Japan
and South Korea have
enhanced multilateral
relations via reciprocated
visa-free policies, which
promotes trade, tourism
and investments among
these countries.

In2022, South Korea’s
investment in China was
$6.6 billion, an increase of
$2.6 billion compared to
2021. Likewise, China’s
visa-free accords with
Thailand on 28 January
2024 and Malaysia on
30 November 2024 have
enhanced regional
commerce, investmentand
diplomatic collaboration
within the Association of
Southeast Asian Nations
(ASEAN). This privilege
is not just a testament to
their economic influence
but is also the result of
years of good diplomatic
relations.

The Failed Potential
Of The AU Passport.

According to an
African Union Report in
July 2016, African leaders
met for the official launch
of the African Union (AU)
passport during the 27th
African Union Summit in
Kigali, Rwanda. This event
was expected to open the
doors to free movement to
work, unleash economic
growth and increase
the intra-African trade.

The Charged Politics of
an African Passport

These ideas were echoed
by Rwanda’s foreign
affairs minister, Louise
Mushikiwabo, who said
that there were high
expectations about the
AU Passport, since the
plan was aimed at creating
an atmosphere that would
‘dissolve all barriers to
mobility’ as well as foster
trade between African
countries. This was seen
beyond the launch of
the African Continental
Free Trade Area as a
significant jump towards
Africa’s historical vision
of regional integration
and the eventual removal
of non-tariff barriers that
have been spurring the
continent’s fragmentation
for quite a long time.
With the issuance of this
new passport, Africa was
expecting to achieve the
freedom of movement of
people, goods and services,
which was agreed in major
policy frameworks and
strategies such as Lagos
Plan of Action (1980) and

Abuja Treaty (1991).
However, eight years
later, the dream of the
African Union passport
remains unfulfilled. The
excitement from Kigali
has not been matched
by swift implementation,
raising questions about
the achievability of the
vision. In May 2024, at

spoke about the diffi-
culties he faces while
traveling within the
continent. Despite being
a renowned entrepreneur
with business interests
across multiple African
countries, Dangote
confessed that navigating
the visa requirements
of different countries on

%

Icanassureyou Patrickdoesn'tneed
35visasonaFrenchpassport, which
meansyou have freermovementthan
myselfin Africa. Dangote's comment
underscored theironythat European
nationals, from former colonial
countries, have more freedom of
movement in Africa than many
Africans themselves.

ab

the Africa CEO Forum
in Kigali, Aliko Dangote,
Africa’s wealthiest man,

the continent is a huge
challenge. He explained to
the audience that, unlike

travellers with European
passports, he has to go
through the tedious process
of applying for visas in
almost every African
country he visits. ‘As an
investor, as somebody
who really wants to make
Africa great, I have to
apply [for] 35 different
visas on my passport,” he
said. Dangote added that
the process was not only
time-consuming but also
impractical for someone
with his schedule: ‘I
really don’t have the time
to go and be dropping my
passport in embassies to
get a visa.” Turning to
Patrick Pouyanne, the
CEO of Total Energies,
who was seated beside
him, Dangote made a
striking comparison: ‘I can
assure you Patrick doesn’t
need 35 visas on a French
passport, which means
you have freer movement
than myself in Africa.’
Dangote’s  comment
underscored the irony that
European nationals, from

former colonial countries,
have more freedom of
movement in Africa than
many Africans themselves.

In March 2025, Alma
Asinobi, a Nigerian
travel content creator,
who tried to break the
Guinness World Record
for the quickest time to
visit all the continents of
the world faced a lot of
hurdles despite proper

planning.
And the biggest
of these challenges

was presented by her
Nigerian passport, which
hindered her from beating
the record of 64 hours
set by American veteran
Johnny Cruz Buckingham
in February 2025. Asinobi
had to deal with delays and
extra scrutiny at different
airports during her journey.
Such experience shows the
systemic obstacles many
African and Nigerian
travellers often face, even
when their documentation
is in order. Even though
Asinobi did not break
the record, her voyage
sparked important conver-
sations about passport
privilege and the chal-
lenges faced by trav-
ellers from countries with
limited visa-free access.
However, while some
nations like Rwanda,
Ghana and Mauritius have
made strides in easing visa
restrictions, the broader
African states remain
fragmented, with citizens
still facing daunting travel
restrictions within their
own continent.

Since the formation of
the AU in 2002, several
instances of poor diplo-
matic relations have
persisted among African
nations, often resulting
from historical griev-
ances, territorial disputes,
political disagreements
and economic competition.
One notable example is
the long-standing tension
Continues on PAGE 15
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Less Corruption Is Helpful
For Economic Development

inning a Nobel
Prize for
economics has

to be the pinnacle of
one's career and a salient
moment to say the least.

The question I'm
asked most around the
world by everybody is,
how did you find out?

But Simon Johnson's
story seems extra special
because he appeared to
be hearing the news from
the father of economics
himself.

I woke up at my usual
time, which is about 6:00
AM, and I could see from
my phone that something
was going on, but it didn't
quite make sense. It was
a bit disorienting. Oh,
and by the way, in some
fields they prank each
other on Nobel Prize Day.
They call people that may
have won and people fall
for it, and there's all kinds
of stories. Anyway. So
I'm looking at this thing
saying, "I don't know if
this is real. What's going
on here?" And then the
phone does ring and 1|
answer it and I can see
that it's a number from
Stockholm. And the guy
says, "I'm calling from
NobelPrize.org." And he
said, "My name is Adam
Smith." And I thought,
"That works! Adam Smith
just called me to give me
the Nobel Prize! That
works." (laughter...) My
name's Simon Johnson.
I'm a professor at MIT
in the Sloan School of
Management. And in
2007, 2008, I was the
chief economist at the
IMF.

So what is the main
message for those of
us here who work in
research on Al, a pro-
workers AI? What is your
message...

Big tech- big new
technologies, and
Al, which is a perfect
example, perhaps
even the most extreme
example, can go either
way. They can either

‘Rrofessorjof:Entrepreneurshipland.
ﬁﬁmm ME. chiefeconomist
to)Briice Edtard/of e IVH

favor a few people and
make them immensely
wealthy, or they can favor
a much broader mass of
people, including with
regard to education. So
Al could really make less
educated people much
more productive. And by
being more productive,
particularly if we have
a strong overall demand
for labor, we would
expect their wages to
rise and other good

opportunity from less
educated people, you
could have long periods
of time in which headline
numbers might look
great, but the inequality ...
I don't actually think the
problem is inequality per
se. I think the problem is
people being left behind
or even being pushed
down. That's what makes
people really angry...
(fade under)

So I'm going to start

%

I was surprised and delighted to get
aNobel Prize this year orinthis cycle.
We received the prize in December
of 2024, When we did the work, we
knew these were big questions. We
knewthese were questions thatwere
sort of up in the air that people had
made progress on,

b

outcomes to follow. But
if any new technology,
and we've gone through
a lot of them in the last
thousand years, if any
new technology only
favors a few people and
actually perhaps removes

with maybe your work
on institutions. And
having read some of
your research, I've come
to realize that we, or at
least most people, myself
included, use that word
institutions rather loosely,

IMF PH SO

and that the institution
that we're sitting in now
and the one across the
street, the World Bank,
don't necessarily represent
this concept that you've
studied so deeply. So
define for us institutions
in the context of your
research.

Well, you're quite right
that the word institutions
is used by different people
in different contexts.
What interested us is the
historical literature and
analysis and discussion
around what are the rules
of the game in the political
and economic system. So
to go back in history when
people were trying to
write constitutions where
they're thinking about,
"Okay, we have a king, we
don't like our king. What
comes after the king?"
They were talking about
rules of the game, what's
accepted by people, what's
legitimate? And I think
there's a political sphere,
which is where democracy,
for example, has evolved
and flourished for a long
time. And then there's
the economic sphere,
which of course is about
property rights and about
investment and about
the private sector and

development. A lot of
the interesting discus-
sions around institu-
tions today are how
these two pieces, the
economic piece and the
political piece, interact
and intersect.

And so were you
surprised that this work
on institutions was
recognized to the extent
that it has been by the
Nobel Foundation?

Well, I was surprised
and delighted to get a
Nobel Prize this year or
in this cycle. We received
the prize in December of
2024. When we did the
work, we knew these were
big questions. We knew
these were questions
that were sort of up in
the air that people had

made progress on, but we
felt there was some unan-
swered space there. And
we were quite gratified
to get attention at the
beginning, but of course,
any work that has impact is
also controversial. There's
a lot of back-and-forth.
And we wrote a couple
of papers that are very
highly cited, but probably
20 other papers defending
things, expanding things,

examining counter
arguments. So that was
exciting and that was
really fascinating from
my own perspective. And
then other people started
to pick up the work and
started to use it, and then
we knew we were having
some lasting impact. But
winning a Nobel Prize, |
mean, that's beyond the
icing on the cake.

Yeah, I can imagine.
So you have these two
types of institutions as you
describe there. One more
about private contracts,
the other about private
property rights. How do
they differ in terms of
how they play into the
economy? How do they
play into the dynamics of
the economy?

Well, this is something
I looked at actually in
my early work, which
was in Eastern Europe
and the former Soviet
Union after the collapse
of communism, because
it was clear that private
contracting could get
around some of the
problems that were

caused by a weak state,
by weak property rights,
by a lot of corruption.
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Parliament Authorises NLe14.4
Billion Austerity Budget

By Ibrahim Mansaray

he Parliament
of Sierra Leone
has enacted

“The Supplementary
Appropriation Act 2025,”
marking a notable move
towards fiscal consoli-
dation amid ongoing
economic challenges.
The  supplementary
budget has been approved
at fourteen billion four
hundred sixty million
seven hundred sixty
thousand four hundred
Leones, following an
initial Appropriation
Act 2025 allocation of
twenty-seven Dbillion
seven hundred sixteen
million three hundred
fifty-seven thousand four
hundred Leones. This
adjustment signifies a
substantial revision of
government spending
plans.

Reflecting tighter
fiscal conditions, the
latest legislative action

AW
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mred then

includes a reduction of
eight hundred seventy-
one million eight
hundred thirty-seven
thousand two hundred
Leones from the budget.
The debate on this legis-
lation was conducted
in full compliance with
Section 112 (3) of the
1991 Constitution and
Section 42 (1)(a) of
the Public Financial
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Management (PFM) Act
2016, demonstrating a
commitment to “Fiscal
Consolidation  and
Budget Credibility to
sustain Macroeconomic
Stability.”

This updated figure
represents a recali-
bration of governmental
priorities, likely influ-
enced by factors such
as diminished revenue

circumstances, the
significant  budget
reduction  prompts

collection, increased debt
servicing obligations, or
unexpected expenditures.
Consequently, Sierra
Leone is poised to enter a
period of fiscal austerity.

While the
prompt passage of
the Supplementary
Appropriation  Act
reflects Parliament’s
adaptability to
shifting  economic

important
regarding the allocation

questions

of resources. There
remains uncertainty
about which sectors may
experience decreased
funding, including poten-
tially critical areas such
as healthcare, education,
or infrastructure—devel-
opments that could bear
considerable  impli-
cations for national

development objectives.

Effective  imple-
mentation and robust
oversight will be essential
to the success of this
fiscal consolidation effort.
Ensuring transparency in
resource distribution and
preventing corruption are
vital for enhancing public
trust and optimizing the
impact of the revised
budget.

The approval of
the  Supplementary
Appropriation Act
2025 highlights the
complexities facing the
government as it strives
to maintain economic
stability while mini-
mizing adverse effects
on citizens. The medium-
to long-term effects of
these measures are under
scrutiny by financial
analysts, who will assess
their impact across
various sectors.

With an emphasis
on fiscal responsibility
and macroeconomic
stability, the coming
months will be crucial
in evaluating whether the
revised budget achieves
its intended aims and
mitigates  possible
negative outcomes.

MRU, UNDP Collaborate To
Enhance Regional Cooperation

he Mano River
Union (MRU)
and the United

Nations Development
Programme (UNDP)
are examining potential
areas of partnership
that correspond
with the Sustainable
Development Goals
(SDGs).

Both parties have
signed a Memorandum
of Understanding (MoU)
focused on increasing
regional cooperation.
Representatives from
UNDP offices in Liberia,
Guinea, and Ivory
Coast participated in
the engagement, which
demonstrates an effort to
promote peace and pros-
perity within the MRU
region. Discussions
centered on renewing

By Alpha Jalloh

the MRU, which seeks to
improve economic coor-
dination and stability
among its member
states. The MRU
includes Sierra Leone,
Liberia, Guinea, and
Ivory Coast, and aims to
address shared concerns
such as economic
growth, governance, and
security. These topics
are considered vital for
long-term development
and integration in the
region.

The collaboration
represents an approach
to development that
links local objectives
with international prior-
ities. By aligning activ-
ities with the SDGs,

UNDP and the MRU
Secretariat are focusing
on projects related
to poverty reduction,
education, and gender
equality, all iden-
tified as important for
strengthening commu-
nities within the region.
The meeting suggests
that sustainable devel-
opment can benefit from
cross-border initiatives.
Facilitating trade and
investment between
countries within the
MRU could support job
creation and economic
expansion, poten-
tially improving living
standards throughout the
region.

This move toward
integrated operations
shows how regional
organizations may use

collective resources to

UNDP Enhances Eco-
tourism At Tacugama
Sanctuary

address common issues

By Ibrahim Mansaray

and work toward mutual
goals. The cooperation
comes at a time when the
MRU is being encouraged
to update its objectives
in response to changing
socio-economic condi-
tions and emerging chal-
lenges. With UNDP’s
involvement, the MRU
is expected to be better
equipped to propose
policy changes, build
capacity, and assist with
programs that target the
requirements of member
nations.

Additionally, the
engagement empha-
sizes the significance
of international partner-
ships in achieving local
results. Collaboration
with entities such as

he United Nations
Development
Project (UNDP)

has announced the
upcoming construction
of a 360-meter canopy
walkway at the Tacugama
Chimpanzee Sanctuary, a
bold push to merge conser-
vation with eco-tourism.
The project is described
as a standout addition to
a landmark sanctuary that
draws researchers, visitors,
andlocal communities into
closer contact with Sierra
Leone’s forest canopies.
The canopy walkway
project, framed as a key
attraction for Tacugama,
1s expected to bolster
revenue diversifi-
cation for the sanctuary

and surrounding
communities  while
advancing nature-based
sustainable development.
By opening a new
navigable vantage point
through the treetops,
Tacugama intends to
attract more visitors,
expand educational
programming, and
generate ancillary
benefits for local guides,
vendors, and transport
providers. The initi-
ative aligns with broader
diversification goals in
Sierra Leone’s tourism
and conservation finance
strategy, where philan-
thropic and development
financing increasingly
underpins infrastructure
that preserves biodi-
versity while creating jobs.




ub-Saharan Africa
S 1s positioning itself

as a vital player in
the global oil and gas
industry, with many new
licensing rounds planned
for fiscal 2025.

This wave of explo-
ration is seen across the
continent, with countries
like Nigeria, Zanzibar,
Namibia, Uganda, and
others opening new
blocks for development.
These efforts are part of a
broader strategy to unlock
the region’s untapped
energy potential, attract
international investment,
and stimulate economic
growth. While last year
saw a 33% decrease in
total acreage awarded
compared to 2022—
largely due to the decline in
awarded areas in Africa—
the number of blocks
remained consistent.

This stability was
driven by the increase
in smaller West African
blocks. In the year
so far, 22 exploration
licenses have been
awarded, covering 62,271
square kilometres. East
Africa saw eight blocks
awarded, including five
in Mozambique and three
in Somalia. West Africa
saw the most activity
with 14 blocks awarded,
including three in Angola
and others through direct
negotiations in Angola
and Congo-Brazzaville.
Over the past five years,
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Sub-Saharan African Records
Upsurge In Licensing Rounds

North Africa has led the
continent in acreage
awards, contributing
around 30% of the
total, followed closely by
Southern and West Africa.

Notably, 62% of
African acreage awarded
has been in frontier or
immature areas, with
deep and ultra-deep
waters accounting for

the majority. Licensing
activity has re bounded
since the pandemic,
particularly in West Africa,
where countries like the
Democratic Republic of
Congo, Equatorial Guinea,
and Sierra Leone have been
central to recent rounds.
This year is expected to
continue the momentum,
with several block awards

anticipated across the
continent. East Africa has
already seen significant
activity in Mozambique,
while Angola in West
Africahas partially awarded
licenses through public
tenders.

Additionally, Senegal
and Guinea are opening
rounds for bidding, and
North Africa is also

seeing two significant lease
rounds in Egypt. Some
of the notable rounds on
the cards in the continent
include Nigeria’s upcoming
Offshore Licensing Round
with five blocks, and
Tanzania’s Zanzibar’s
first Licensing Round

offering eight blocks.

In North Africa, Egypt
has opened two rounds

in 2023, offering a total
of 31 blocks. Guinea is
set to open 22 blocks
while Angola has already
launched a 2023 Limited
Public Tender with 13
blocks.

Algeria and Libya also
have plans to initiate the
licensing round, towards
the end of this year or
early next year

Africa Sets To Dominate Global High Impact Drilling

frica is on course
for an uptick
in exploration

drilling activity this year,
with over 150 wells in
the pipeline.

Despite a declining
trend in global discovered
volumes, Africa has seen
some significant contri-
butions in recent years,
primarily driven by key
finds such as Luiperd in
South Africa, Baleine in

Cote d’Ivoire, and the
trio of Venus, Graff and
Mopane in Namibia. The
role of high-impact wells
— meaning exploratory
wells capable of making
basin-opening discov-
eries or of rewriting
a basin’s exploration
history — has never been
SO prominent, owing to
relatively stagnant global
exploration activity
and diminishing new

conventional volumes.
Resource-rich
basins across Africa
have historically been
able to lure exploration
and production (E&P)
companies to explore and
develop the continent’s
hydrocarbon volumes.
Southern Africa was
long ignored by many
industry players due to
a relative lack of discov-
eries capable of being

commercially developed.
Following a series of
massive finds in the South
African Outeniqua Basin
(first discovery in 2019)
and the Namibian sector
of the Orange Basin
(first discovery in 2022),
however, the region has
swiftly become a centre of
interest for high-impact
exploration, primarily in
Namibian waters. Key
wells are also planned to

be drilled in other parts
of the continent.

Atthe start of this year,
Rystad Energy identified
36 high-impact wells to
be drilled globally, with
Africa set to dominate
high-impact drilling
activity in 2024 with a
total of 13 wells out of
the 36 tagged globally
for the year, followed by
South America with nine.
Two of the 13 identified

African high impact well
have been drilled, with a
commercial success rate
0t 50%. Eni’s Orion-1 off
Egypt failed to encounter
commercial volumes,
while Galp Energia’s
Mopane 1-X proved a
standout success. The
remaining high-impact
wells in Africa are yet to
be drilled, with fears of
some being pushed out to
the future.
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CAREER & JOBS

By Benita Culshaw

0 you know what’s
expected of you
in a charity sector

interview? Whilst most of
the obvious rules still apply,
some behaviours that used
to be seen as standard
interview etiquette are no
longer strictly applicable.

In the past decade,
interviews and workplace
culture have changed
significantly. Video inter-
views have become much
more popular in the last
few years, especially for the
first round, and more than a
third of organisations now
allow employees to work
from home at least a few
days a week.

We’ll walk you through
some of the basics in current
interview etiquette.

Do your research
Making sure that you
take the time to thoroughly
research the organisation
and its competitors will put
you at a great advantage in
the interview. Especially in
the charity sector, organi-
sations are looking for
someone who’s passionate
about the work they do
and understands how their
organisation operates.

Practise

When you’re nervous
and under pressure, you
may find that you stumble
over your words more
and struggle to remember
things that you had no
trouble recalling before.
This is why it’s best to have
a few examples prepared
in advance for each of the
most common interview
questions.

If you’re really
nervous, it can be tempting
to go too far with this and
memorise answers word-
for-word. But this doesn’t
allow for any flexibility
and will sound rehearsed.
Instead, find a structure for
answering questions that
works well for you and
familiarise yourself with it.
Then you can call on this
when answering questions
in the interview.

Act professionally

It’s completely normal
to feel nervous before an
interview; it shows that you
care about the job you’re

n
e
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¢ Etiquette

For Interviews

applying for. With that
said, don’t let your nerves
make you panic and stop
you from coming across as
confident.

Check your posture,
and make sure your arms
aren’t crossed as this can
make you seem closed
off and defensive. If your
interview is in person,
firmly shake hands with
your interviewers and
make eye contact as often
as you can. If it’s over
a video call, make sure
you have your camera
switched on and are
looking at it.

Some people find that
they think best when they
can fidget. If you do this,
make sure it’s discreet so
that it isn’t distracting the
interviewers and drawing
attention away from what
you’re saying.

Turn off your phone
so that it doesn’t buzz or
make a noise. Even if the
interviewers can’t hear
this, it could throw you
off your train of thought. If

o

& ™
v

you’re on a video call, try
to sit somewhere where
you won’t be disturbed.
Sometimes, despite your
best efforts, you can’t
control everything in your
environment. To deal with
this you could consider
investing in a headset that
filters out background noise.

clothes. You can’t make a
bad impression by dressing
too smartly, but you can by
dressing too informally,
so it’s always better to be
cautious.

Onavideo call, it can be
tempting to think that dress
code doesn’t matter, but the
interviewers can still tell

99

Check your posture, and
make sure your arms aren't
crossed as this can make
you seem closed off and
defensive.

Dress appropriately
Another important
part of interview etiquette
is how you dress. Even if
the organisation doesn’t
have a dress code, it’s best
to be safe and wear smart

|

what you’re wearing. You
don’t have to go all out, but
putting on a shirt or smart
top shows that you’ve put
some effort in and prepared
for the interview in advance.

Be on time

If your interview is in
person, making sure you're
on time (ideally a few
minutes early) will send a
good impression, but it also
gives you time to get your
thoughts together. Rushing
and stressing about being
late will not leave you in a
good frame of mind once
you get to the interview.
Plus, getting there early
allows you to get a feel for
the organisation and the
office layout.

Sometimes, even with
the best of planning, things
will occur to make you
late. If this happens, don’t
panic. Inform your contact
as soon as you know
you’re going to be late
and tell them what time
you expect to be there.

For video calls, it’s
important to test your tech
in advance. Perhaps you
could setup a test call with
a friend or family member
to check that your sound,
video and Wi-Fi quality
are good.

When you’ve spent

y
/

L

time on an application,
you expect to hear back
about whether you were
successful or not. So it’s
reasonable to suggest that
when recruiters have spent
time reading through your
application and sched-
uling an interview, they’ll
expect to hear back from
you.

If you need to
reschedule or cancel
the interview, it’s good
interview etiquette to let
your contact know well in
advance. Not only is it the
most respectful thing to do,
but it could also harm your
future chances of getting a
job with that organisation
if you don’t.

Ask questions

Most recruiters will
expect you to have some
questions for them at
the end of the interview.
Depending on what you
ask, you can impress them
and leave a great lasting
impression of yourself as
an applicant.

It’s best not to bring up
salary until it’s mentioned
by the interviewers. In
reality, salary will always
be an important aspect
of any job, but you don’t
want recruiters to think
it’s your main motivation
above passion for the
cause.

Don’t forget to say
thanks!

This is an important
step in post-interview
etiquette. It’s always
good practice to thank
your interviewers for
their time in a follow up
email shortly after the
end of the interview. This
doesn’t have to be long
or in-depth—it’s probably
better if you don’t go too far
or it could come across as
if you’re trying to win the
recruiters over.

Workplace culture may
have changed over the past
few years, but knowing the
basics of interview etiquette
1s still important if you
want to make a good first
impression with recruiters.
Thankfully, it doesn’t
take much extra effort to
make yourself stand out as
someone who’s organised,
passionate and knows what
they’re talking about!
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Paradise Lost

Lumley

each on The Verge Of Collapse

The garbage piling up along Sierra Leone’s most iconic beach is more than just

a sanitation issue. Lumley Beach in Freetown is fast becoming a

full-blown

national crisis. At the Family Kingdom Resort on July 28, 2025, Financial Standard
correspondent spoke with key stakeholders during a high level engagement, seeking
answers beyond the usual bureaucratic statements.

Fatmata Mida Carew —
General Manager, National

Tourist Board (NTB)

What's your biggest concern

regarding the situation at

Lumley Beach?

“This is no longer
business as usual. If you
don’t show up to meetings
like this, it means you don’t
care about what happens in
your area. Tourism depends
on the environment. [f we’re
to solve the beach waste
problem, both sectors must
be fully involved.”

What about the ongoing
cleanup efforts?

“We’ve been cleaning
the beaches, but there’s no
visible improvement. Waste
keeps coming back. We’re

now dealing with 75 truck- *Mariama

loads of waste per week, and
each one costs us 600,000
Leones. This is unsustainable.
We need to ask: how is this
waste generated and how is it
ending up here?”’

Osman Koroma
Environmental Protection
Agency (EPA)

Is the EPA doing enough?

“We know the problems.
We’ve tried to fix them. But
enforcement and shared
ownership are still lacking.
We must ask: who’s really
responsible? Is it the Tourism
Board? FCC? The police? Or
all of us?”
What's holding back progress?

“There’s  destruction
of infrastructure and too
much non-compliance from
communities. Until we
change attitudes and enforce
the law, this problem won’t
go away.”

Tucker
Environmentalist, Freectown
City Council (FCC)
Whats the FCC doing differ-
ently now?

“We’ve launched a new
sanitation model dividing

Freetown into eight blocks,
each with an assigned waste
service provider. Sanitation is
not a one-man business.”
Howdoyouensurecompliance
and accountability?

“We now have a digital
complaint platform to monitor
waste contractors. We employ
over 800 sweepers and spend
360 million Leones weekly

— but illegal dumping and
outdated systems continue to
affect us.”

Tamba Sheku — Ministry of
Tourism and Cultural Affairs
Are current strategies
working?

“Every year we clean, and
every year the waste returns.
That tells you the system isn’t
working.”

What reforms are you
proposing?

“We need to restrict
access to certain beach zones
and regulate vendors to
reduce illegal activities. It’s

time to protect our tourism
investments.”

*Zainab Thomas — Local
Unit Commander, Aberdeen
Police Station
How is the police involved in
this issue?

“We’ve increased
presence to reduce crime,
noise, and unregulated activ-
ities along the beach. Bar and
club owners must ensure their
patrons behave responsibly.
Safety is a shared duty.”
Alphonso Manley — Civil
Rights Coalition
What do you think is missing?

“A national beach policy.
We’ve treated the beach like a
free-for-all zone for too long.
People must contribute —
through access fees or service
charges — to sustain public
spaces.”

Do you trust the FCC to
manage the crisis alone?

“Honestly, no. They lack
the capacity. This has to be a

collective effort. Let’s stop the
talk and start acting.”

Abdul Kallon— Business
Representative, Chicken Town
What's the private sector’s
view?

“We welcome government
mvestment, but the business
community must be heard.
The Ministry of Environment
and FCC need to actively
engage us in finding lasting
solutions.”

Alhassan Sesay — Manager,
Golden Beach Hotel
Why are hotels like yours
involved in cleanup efforts?

“Because it’s not just about
today. It’s about the future. If
we don’t keep our beaches
clean and safe, we all lose —
hotels, communities, and the
country.”

Final Words from the
Gathering

As the session wrapped
up, one participant summed
up the mood of the room:

“We don’t need to repeat
the problems — we know
them. What we need are real
solutions, committed partners,
and a clear way forward. “The
time for talk is over.” .

Sierra Leone’s Top Beaches for Business And Tourism(1)

hat Sierra Leone
has some of the best
beaches for tourism-

related and commercial
enterprises across West
African is not in doubt.

To strengthen this
position, and efforts to

boost the economy through
tourism, Tourism Sierra
Leone has identified eight
top beaches in the country
that are not only stunning
destinations, but also have
significant potential for
business opportunities.

These beaches, cele-
brated for their natural
beauty and serene environ-
ments, are crucial in placing
Sierra Leone on the map as a
desirable travel destination.
Lumley Beach

Lumley Beach, one of

the most popular beaches
in Freetown with a short
drive from the city centre,
stretches for about 4km
along the Western Area
coast region with its golden
sand. Known for its palm-
fringed shores and lively

atmosphere, it attracts
locals and tourists alike.
Numerous restaurants, bars,
and water sports activities
make it a hotspot for both
leisure and business events.
Such amenities are crucial
in driving tourism-related



he Public Accounts
I Committee (PAC)
of the parliament
has spoken of discrep-
ancies in payments for
NGO registration and in
the renewal fees to the
Ministry of Planning and
Economic Development
(MoPED). PAC Chair,
Desmond Kargobai
pointed out thata variance
of Le28,720,000.02
in payments has been
discovered in the
books of the ministry
of planning and that of
the National Revenue
Authority (NRA).
Speaking at a public
hearing in Freetown,
Hon Kargobai revealed
that while Lel139,000
in fees for 2016 had
been collected, there
was however a variance
of Le28,720,000.02
between the minis-
try’s records and the
bank statement of
the National Revenue
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Authority (NRA).
Although receipts were
issued to NGOs, the
amounts recorded could
not be reconciled with
official banking records,

TR

he told the gathering.
“We cannot accept
unauthenticated
documents as evidence of
reconciliation,” Kargobai
stated. “A proper bank

statement, on official
letterhead, signed by the
responsible authority, is
required to verify these
transactions.”

The ministry’s

internal auditor admitted
that the reconciliation
presented was only an
unsigned “‘extract” and
not an official document.
PAC members expressed

13

frustration, noting that
internal audits should
have detected the irregu-
larities before the Auditor
General’s report. The
committee also criti-
cized the years-long
delay in addressing the
issue, pointing out that
follow-up actions began
only in 2023 and 2024,
despite the matter origi-
nating in 2016. Kargobai
stressed that internal
auditors must act proac-
tively to prevent such
lapses.

The PAC ordered
MOoPED and the NRA to
submit an authenticated
reconciliation with proper
signatures confirming
that all collected fees
were deposited into
government accounts. The
outcome of investigation
highlights ongoing weak-
nesses in public financial
accountability, with the
PAC vowing to maintain
strict oversight to ensure

Jeneba Joins UN

Continued from page 1

that her appointment is a
notable achievement for
Sierra Leone and that it
underscores the nation’s
growing influence in
international tax policy.
Executive Secretary
of ATAF, Mary Baine
emphasized the impor-
tance of this moment,
stating, "This moment
is more than symbolic.
It affirms Africa’s
readiness to help shape
a fairer, more inclusive
international tax system,
the report detailed"

This sentiment
resonates particularly
in the context of Sierra
Leone, where tax admin-
istration reforms remain
crucial to improving
economic conditions
and fostering sustainable
development.

In a continent
grappling with issues
such as illicit financial
flows and inadequate
domestic resource
mobilization, Bangura’s
participation is timely. As
discussions surrounding
global tax reform
intensify, including
the proposed UN

Concern Over Declining Exports

Continued from page 1

markets and investing in
value-added processing
of key commodities.
Currently, much of the
raw exports remain
unprocessed, leading
to lost opportunities for
enhanced revenue.
Moreover, improving
the logistical infra-
structure to facilitate
trade can significantly
impact the efficiency and
competitiveness of Sierra
Leone’s export sector.
The primary drivers
of Sierra Leone’s
exports are diamonds,
cocoa, and coffee,
which together make
up nearly 85 percent
of total export value.
Diamonds account for
about 63 percent of
exports, showcasing
the sector’s dominance
in the national economy.
Cocoa follows
with approximately 22
percent, while coffee
contributes a smaller
but notable percentage.
These commodities have
historically provided
essential revenue, yet
dependence on a limited
number of exports poses

a risk amid fluctuating
global market conditions.
Trading partners predom-
inantly include Belgium,
the Netherlands, China,
and the United States.
These are countries that
are critical to the nation’s
export strategy.
However, as global

demand shifts and
economic conditions
evolve, maintaining

strong trade relation-
ships with these partners
becomes paramount.
The forward-looking
outlook for the nation’s
export sector neces-
sitates urgent action.
The recent decline in
exports could indicate
a need for diversifi-
cation in both goods
and markets to mitigate
risks associated with
over-reliance on
certain commodities.
By addressing the
structural issues posing
threats to export perfor-
mance, the government
has reinforced its
policies surrounding
agricultural development
and mining sustain-
ability. Strengthening

agricultural practices
and ensuring responsible
mining operations can
help stabilize and possibly
increase export figures
in the coming years.
Historically, Sierra Leone
has averaged exports
valued at $43.82 million
from 1998 until 2025,
with a remarkable peak of
$207.53 million recorded
in April 2024. This high
marked a brief period of
prosperity, but the recent
decline underscores the
volatility embedded in the
nation’s export model.

In stark contrast, the
potential for growth
exists as the country
adapts to changing condi-
tions and capitalizes on
its natural resources in
a sustainable manner.
Continued monitoring
of global market trends,
alongside strategic policy
implementation, will be
critical in determining
the success of the export
sector in the months and
years to come, to fortify
its economic foothold
and leverage its resource
wealth for broader
economic stability.

MoFI Tackle Falling Revenue

Continued from page 1

the NRA—mandated to
undertake unannounced
spot checks of companies.

It recently conducted
spot checks on some
beverage and water
production facilities in
Freetown. The inspec-
tions team visited the
GVR Bottlers, Kings
Beverages, Sierra Fruits,
Victory  Enterprises,
and Shankadas Group,
the team found mixed
compliance—some
factories had fully
automated SICPA
systems, while others
relied on manual stickers.
The minister expressed
concern over reports of
deliberate tax evasion
by certain local beverage
manufacturers. Financial
Standard sources hinted
that the visits aimed at
evaluating the effec-
tiveness of enforcement of
mandatory digital excise
tax stamps on imported
and locally produced
goods.

Introduced in 2024
under Section 37 of the
Finance Act 2019, the
excise stamp policy
requires paper or digital

codes to be affixed to
excisable goods such
as tobacco, alcoholic
drinks, and beer. The
goal is to combat coun-
terfeits, reduce illicit
trade, ensure fair compe-
tition, and improve
excise tax revenue.
However, in his recent
FY 2025 Supplementary
Budget speech, Bangura
revealed that the initiative
has yet to deliver its full
potential, with domestic
revenue falling far short
of expectations. The
government, according
to Mr Bangura is intro-
ducing tighter controls,
including reconciling data
from N-SOFT and SICPA
systems with taxpayer
submissions to improve
Goods and Services Tax
(GST) and excise revenue
assessments.

During inspections
at GVR Bottlers, Kings
Beverages, Sierra Fruits,
Victory  Enterprises,
and Shankadas Group,
the team found mixed
compliance—some
factories had fully
automated SICPA
systems, while others
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Boeing orders lifted by
737 Max agreements

oeing secured
agreements for
thirty 737 Max

jets in July, attributed to
unidentified customers,
while the overall order
total for the month was
lifted by formal recog-
nition in the backlog of

33 other aircraft. The
airframer also recorded
a single 787 order, offset
by the cancellation of
an Iraqi Airways 787,
leaving Boeing with net
July orders for 63 jets
Boeing delivered 48
aircraft over the course

of July including eight
787s — one of them, a
787-10 for Korean Air,
is the 1,200th of the
twinjet type to be handed
over. It delivered 37
737 Max jets, along
with two 777 freighters
and a 767 freighter.

.

These brought overall
deliveries to 328 for the
first seven months of the
year.

Among these were
45 787s and 22 777s,
plus 246 737s. Boeing’s
gross order figure for
the period reached 699,
while its net total —
which includes aircraft
to which tighter criteria
for backlog recognition
had applied — stands at
739.

....ASs Saudia Cargo Introduces

A330 freighters

audia Cargo is
introducing a pair

of converted Airbus

A330-300 freighters,

which will be operated
under a wet-lease by ASL
Aviation Holdings. The
Middle Eastern carrier
has identified the initial
twinjet as MSN1272
— a GE Aerospace
CF6-powered airframe
previously operated
as a passenger aircraft

by China Airlines.
Registered with ASL
Airlines’ Irish division
as EI-LKD, it arrived
at Shannon in June,
after conversion, to be
painted in the Saudia
livery. Saudia Cargo’s

initial aircraft is a
converted ex-China
Airlines airframe

“This pivotal addition
directly supports our
vision to solidify our

position as a leading
globalaircargocarrierand
solidifies the kingdom’s
role as a global logistics
hub,” says Saudia Cargo

chief Loay Mashabi.

He says the aircraft
will “significantly
support” the carrier’s
network and allow it
to connect markets
with “greater agility
and efficiency”. The
second A330-300P2F
is scheduled to arrive

in the fourth quarter.

ASL Airlines Ireland

says the twinjets, each

with a 62t payload capa-

bility, will complement
its fleet of Boeing 737
and ATR 72 freighters.
Chief executive of
ASL Aviation Holdings
Dave Andrew says
the type is
for Saudia Cargo’s
express shipping and
e-commerce services.

It will enter service
with ASL in September
and be delivered to
Saudia Cargo in the
fourth quarter.

“ideal”

Adelaide Airport
Australia, has launched
the next phase of its
A$600 million ($391
million) Project Flight,
aimed at upgrading
infrastructure to meet
the airport's 2050
aviation network vision.
The project will include
expanded check-in
hall, new gates, and
aerobridges at both
ends of the terminal.
Key upgrades include
the expansion of the
southern check-in hall
by 1,500 m2 (16,000
ft.2) increasing capacity
by 25%. The northern
terminal will expand
by 10,000 m2 by 2026,
adding new domestic
gate lounges and aero-
bridges. The southern
terminal will expand by
5,500 m2 by 2027, intro-
ducing new domestic and
regional gates. Security
screening improvements
will also be completed by
the end of the year, with
new body scanners and
3D X-ray bag scanners.
The project also features
enhanced family facil-
ities and upgraded
seating throughout the
terminal.

Bishoftu
International
Airport.

Ethiopia has appointed
the African Development
Bank as the mandated
lead arranger to mobilize
up to $8 billion in
financing for Bishoftu
International Airport.
The $10 billion project
will serve as Ethiopian
Airlines’ global hub and
i1s key to the airline’s
Vision 2040 growth

strategy. The new
airport, located 40 km
south of Addis Ababa,
will have an initial
capacity of 60 million
passengers, expanding
to 110 million. The
project aligns with the
African Union’s Agenda
2063 and the African
Single Air Transport
Market. It is hoped that
construction of the first
phase will begin in late
2025.

Chisinau

International Airport
Moldova, plans to
expand its passenger
terminal as partofa€35.5
million investment. The
project, which aims to
enhance the airport’s
capacity and passenger
experience, is expected
to be completed by
the end of 2026. The
expansion includes
improvements to
check-in and baggage
areas, the construction
of new departure zones,
and the integration of
automated passport
control and self-service
baggage systems.
Additionally, the waiting
areas and business
lounge will be expanded,
and new amenities such
as a covered terrace
and shower cabins
for passengers will be
introduced.

Gold Coast Airport
Australia, has received
federal government
approval for its 2024
master plan, outlining
a 20-year vision to
develop a sustainable,
innovative, and acces-
sible airport precinct.




Continued from PAGE 6

between Morocco and
Algeria over the issue
of Western Sahara. In
1984, Morocco withdrew
from the Organization of
African Unity (OAU), the
AU’s predecessor, after the
organization admitted the
Sahrawi Arab Democratic
Republic. =~ Morocco
claims sovereignty over
the Western Sahara,
while Algeria supports
the Polisario Front, a
movement fighting for
the region’s independence.
The conflict has not
ceased in causing tension
between the two North
African nations, even after
Morocco’s re-integration
into the Maputo-based
blocin2017. Such political
tensions affect cooperation
within the region and limit
experimentations such as
visa liberalization or the
freedom of movement
within the continent. An
example is how Algerian
authorities to this day
regulate the access of
Moroccan people and vice
versa, even though the
two nations have similar
cultures and histories.
Another case of
diplomatic imbalance in
Africa occurred between
Rwanda and Uganda
in 2019, when Rwanda
closed its borders to
Uganda, citing Uganda’s
support for rebel groups
hostile to the Rwandan
government. Uganda, in
turn, accused Rwanda of
espionage. The dispute
badly disrupted trade and
regional security within the
East African Community
(EAC). The prolonged
border closure also
directly affected ordinary
citizens, hindering the
free movement of people
and goods as visa policies
between the two countries
became stricter. While the
AU and regional bodies
mediated the dispute, the
distrust lingers and full
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Politics of an African Passport

normalization of relations
remains a work in progress.

Also, the rift and split
between Sudan and South
Sudan in 2011 has led to
continuous diplomatic and
military tensions, espe-
cially over the oil-rich
border regions of Abyei
and Heglig. The poor
diplomatic relationship
between Sudan and
South Sudan has also
affected visa regimes, as
both nations often impose
strict travel requirements
on each other’s citizens.
The unstable nature of the
region, fuelled by ongoing
conflicts, discourages
international partners from
offering more relaxed visa
regulations for Sudanese
and South Sudanese
citizens, limiting mobility
to other parts of Africa and
beyond.

It is impossible to
talk of diplomatic strain
and leave out the Kenya—
Somalia maritime terri-
torial disagreement. It
boiled over in 2009 when
the two nations claimed
sovereignty over an area
in the Indian Ocean of
about 100,000 square
kilometres, which experts
hypothesize to contain oil
and natural gas. In 2021,
the International Court
of Justice (ICJ) decided
on the case in favour
of Somalia, but Kenya
rejected the decision,
which deepened tensions.
Besides the political crises
that the two nations have
been experiencing, this
diplomatic feud has also
impaired movement
between the two countries.

A very recent diplo-
matic fallout occurred
between Cote d’Ivoire
and Mali in 2022 when
49 soldiers from Cote
d’Ivoire were held in Mali

on the grounds of being
mercenaries planning
to overthrow Mali’s

government. Cote d’Ivoire
defended the actions of
the soldiers as being in
fulfilment of their duties
as members of the United
Nations peacekeeping
force in the region, but this

restrictive and stringent
travel policy measures
between the two countries.

The ECOWAS
Passport.

In 2000, the Economic
Community of West
African States (ECOWAS)
established its regional

%

The unstable nature oftheregion,
fuelled by ongoing conflicts,

discourages

international

partners from offering more
relaxed visa regulations for
Sudanese and South Sudanese
citizens, limiting mobility to

other parts of Africaand beyond.

o

event brought the diplo-
matic relationship between
the two West African
nations to an end, leading
to implementations of

passport to facilitate free
movement of people
and commodities among
its 15-member states,
following the 1979

ECOWAS Protocol

on Free Movement of
Persons, Residence and

Establishment. ECOWAS
citizens could travel,
reside and work between
member countries without
avisa, making the passport
a big step towards regional
collaboration. The
holder’s status and travel
purpose determine the
passport’s type: regular,
service or diplomatic.
Based on accord, citizens
of ECOWAS countries,
including Nigeria, Ghana,
Senegal and others can
travel visa-free, improving
mobility for millions. Intra-
regional movement has
grown since the passport
was introduced. As of
2020, according to the
International Organization
for Migration, around 21
million ECOWAS people
lived in other ECOWAS
countries. This figure
represents three per cent
of the ECOWAS popu-
lation and shows how the
passport improved cross-
border mobility.

15

However, even though
the ECOWAS passport
has facilitated travel

for many, its success
has been inconsistent.
Political instability and
security concerns have
caused certain member
states to temporarily
restrict free movement.
After the wave of
Sahel terrorist attacks
and jihadist activity in
Mali and Burkina Faso,
regional governments
have increased border
procedures, weakening
seamless mobility.

And despite the
ECOWAS accord,
Nigeria temporarily
blocked its land borders
to prevent smuggling in
2019, impacting trade
and migration from
Benin  Republic and
Niger. The ECOWAS
passport’s visa security
effects vary. While the
passport streamlines
regional travel, it has not
fixed migration, security
or trust issues between
some member states.




16

€9.5M Boost for
Green Growth

ierra Leone is betting
Sbig on nature with a

€9.5 million injection
from the European Union
(EU), aimed at fortifying
its forests, water resources,
and the livelihoods of
its communities. The
project, named "Nature
Nourishes" signals a major
commitment to nature-
based solutions, poten-
tially unlocking further
investment and bolstering
the nation's economic
resilience.

The fund targets
immediate improvements
in forest cover, watershed
protection, and community
prosperity and potential
risks. This funding under-
scores the EU's confidence
in Sierra Leone's environ-
mental stewardship, acting
as a catalyst for additional
co-financing and private
sector involvement.

The launch
announcement highlights
collaboration =~ among
government agencies and
development partners, with
emphasis on local terri-
torial approaches. Effective
execution will hinge on

Beyond environmental benefits,
the project has the potential to
create jobs in sustainable forestry,
and watershed
infrastructure, fostering broader
economic stability and attracting
creditor confidence in Sierra
Leone's development strategy.

b

ecotourism,

transparent procurement,
measurable environmental
metrics, and effective
community engagement.
The project's strategic signif-
icance lies in mitigating
climate risks, safeguarding
vital ecosystem services,
and supports sectors such
as agriculture, tourism, and
hydropower. This aligns
with broader climate
resilience and sustainable
development objectives,
potentially improving the
country’s risk profile for
green finance and inter-
national concessional
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funding.

The collaboration
mentioned forest-loss
analyses and coor-
dination with the
Ministry of the

Environment and Climate
Change (MOECC) and
other partners. A robust
results framework tracking
reforestation rates, water
quality indicators, and
income gains for commu-
nities will be crucial for
attracting ongoing support
from the EU and other
donors. Nature Nourishes
presents a compelling
model for blended finance,
pairing grant funding
with local investment and
private sector participation
in sustainable land and
water management
Beyond environmental
benefits, the project has the
potential to create jobs
in sustainable forestry,
ecotourism, and watershed
infrastructure, fostering
broader economic stability
and attracting creditor

confidence in Sierra
Leone's development
strategy.

This €9.5 million initi

ative is a significant step
toward sustainable climate
resilience and inclusive

growth agenda.

With  transparent
governance, clear mile-
stones, and credible
reporting on  envi-
ronmental and socio-
economic  outcomes,

Nature Nourishes can
pave the way for further
climate finance and impact
investment, securing
Sierra Leone's position as
a leader in green devel-

opment as the implemen-
tation unfolds.
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Sources: International Renewable Energy Agency (IRENA); IMF Staff Calculations.
Total Export Value 2015 - 2024
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Top 10 Exports to Sierra Leone in 2024

Commodity Total Value (USD)
Poultry Meat & Prods. (excl. eggs). $12 Million
Food Preparations $1.11 Million

Beef & Beef Products $539,963
Rice $474,920

Distilled Spirits $323,858
Vegetable Oils (excl. soybean). $261,308
Condiments & Sauces $216,651
Baked Goods $189,494

Pork & Pork Products $184,884
Pulses $178,210



