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Sierra Leone’s total 
public debt - domestic and 
external – has decreased 
to 46 percent of the Gross 
Domestic Product (GDP). 

This cheering news 
came on the heels of 
recent re-evaluation of 
the country’s total debt 
portfolio. Mathew Sandi, 
Director of Public debt in 
the Ministry of Finance 
(MoF) in an exclusive 
interview with FS stated 

The economy has 
recorded significant 
improvements in 

export receipts culmi-
nating in a healthy trade 
balance for the country. 
Export receipts in the 
second quarter of present 
fiscal year, according to 
the Bank of Sierra Leone 
(BSL) more than offset the 

cost of imports.
Consequently, Sierra 

Leone’s trade deficit with 
its global trade partners 
narrowed by US$26.8 
million from US$142.4 

million to US$115.6 
million. In the same 
period, gross foreign 
exchange reserves of the 
BSL covered 2.0 months 
of imports in the second 

quarter to June as against 
2.3 months coverage 
recorded in the 3 months 
to March 2024. According 
to the bank, outflows in 
respect of payments for 
goods and services and 
external debt service 
payments accounted for 
the decline in the gross 
foreign reserves position. 

By Rueben Ademiluyi
Finance Reporter

By John Marah
Snr Business Correspondent

By Kongbap Sumner

Trade Deficit Narrows  
$26m in 3 Months

On Rebound: Economy in Remarkable Show Of Strength

The monetary policy 
committee of the bank 
expressed optimism 
in future improve-
ments and recovery 
of the economy. “The 
committee is encouraged 
by the improvements 
in the country’s trade 
balance and remains 
confident of a significant 

increase in gross foreign 
exchange reserves, 
following the recent 
staff-level agreement 
between the Government 
of Sierra Leone and the 
IMF for a new Extended 
Credit Facility (ECF) 
programme”.

The bank added: “The 
expected approval of the 
new ECF programme by 
the IMF Board is catalytic 
and would have positive 
impact on our engagement 

the figure was 78.4 percent 
pre recent evaluation. This 
development, he said is 
a sign of growing confi-
dence in the economy. 
He acknowledged the 
increase in domestic 
debt but attributed this 

to COVID. Same reason 
he deduced for revenue 
shortfalls between 2018 
and 2019.  “COVID 
hindered the govern-
ment’s ability to meet its 
financial targets”. 

He stressed the need 

for funding essential 
initiatives, such as the 
Free Quality Education 
program, which requires 
significant resources.  He 
stressed the importance 
of viewing debt not just in 
the short term but as part 
of a sustainable, long-term 
strategy.

He informed that the 
International Monetary 
Fund (IMF) has catego-
rized Sierra Leone as debt 

distressed and explained 
that the level of public debt 
and debt service relative 
to revenue and imports 
are parameters used by 
the fund at arriving at that 
categorization. 

He underscored the need 
for careful management of 
both domestic and external 
debt. This, according to him 
would ensure economic 
stability and growth. 

Public Debt 
Slows 32%

A staggering 82 
percent of the 
Sierra Leone’s 
population are 

food insecure. Manti 
Tarawally, Minister of 
State in the Office of the 
Vice President stated 
this at a Food security  
parley held recently in 
conjunction with  multi 
lateral institutions at 
the Family Kingdom, 
Aberdeen, Freetown. 
Addressing the parley 
which had representa-
tives of the Food 
Agriculture  Organisation 
(FAO) in attendance , the 
minister observed that 
food systems are complex 
entities that affect diets, 
human health and a 
range of other outcomes 
including economic 
growth, natural resources, 

82%  Of 
Total 
Population 
Suffers  Food 
Poverty

Continued page 4
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Guinea-Bissau, a 
small nation on the coast 
of West Africa, has made 
a quantum leap into the 
future. In May 2024, the 
country  successfully 
launched a blockchain 
platform—as part of the 
country's program with the 
IMF, under the Extended 
Credit Facility (ECF)—
designed to revolutionize 
its public wage bill 
management. 

Following four years 
collaborating with the 
Fund and technological 

BlockChain Platform 
for Guinea Bissau

advisor Ernst & Young, 
and with financial support 
from selected partners, 
Guinea-Bissau is moving 
ahead with implementing 
this new technology. This 
initiative, one of the first 
of its type for Africa, 
marks a significant leap 
toward better governance 
and transparency in 
government finances. It 
underscores the country's 
commitment to tackling 
governance challenges 
and enhancing public 
service delivery.

Ongoing challenges 
in MENA, including 
from protracted conflicts, 
present risks to economic 
stability for the region. 
Nevertheless, GCC 
economies have demon-
strated resilience: the IMF 
expects overall growth in 
the GCC to rebound in 
2024, and to strengthen 
to close to 4 percent in 
2025 as oil production 
cuts are gradually 
unwound, IMF  Managing 
Director  Kristalina 
Georgieva stated in Doha 
last week at the joint 

annual meeting of the 
Financial and Economic 
Cooperation Committee 
and the Committee of 
Central Bank Governors of 
the Cooperation Council 
for the Arab States of the 
Gulf (GCC) with the IMF.

Despite the good 
news, there are risks 
to the outlook; most 
notably, fluctuations in 
oil prices and production 
could reduce financial 
buffers and have negative 
spillovers to the non-oil 
economy, she noted.

Growth in GCC 
Expected to Rebound

As relatively small 
open economies, southeast 
Asian emerging markets 
are highly susceptible to 
external shocks that could 
induce large capital flows 
and exchange rate vola-
tility which could trigger 
foreign exchange market 
dysfunction. With the 
exception of Bank Negara 
Malaysia, ASEAN-4 
central banks mostly have 
flexible inflation targeting 
frameworks for monetary 
policy implementation. 

Their main policy 
objectives include 
medium-term price 
stability, sustainable 
economic growth, and 

financial stability. Central 
banks in ASEAN-4 
economies (Indonesia, 
Malaysia, Philippines, 
Thailand) have been 
early pilots in the oper-
ationalization of the 
IMF's Integrated Policy 
Framework (IPF) in 
2022–23. A  new depart-
mental paper takes stock 
of the experience from 
these pilots, both from 
the perspective of country 
authorities and of IMF 
country teams. It aims 
at distilling key lessons 
that could be used to 
inform broader IPF 
operationalization.

Navigating Shocks 
In SouthEast Asian 
Emerging Markets

World Business Briefs

We all have the same 
24 hours in a day but 
it’s how we use those 
hours that determines our 
success.

The first hour of the 
workday, often referred to 
as the ‘Golden Hour’, is 
incredibly important and 
can set the tone for the rest 
of the day.

Successful people 
understand this and use 
this time wisely to ensure 
they make the most out of 
their day.

What do these high-
achievers do differently 
during this crucial time?

Let’s dive into 8 things 
successful people do in the 
first hour of their work day 
to stay ahead of the game.

1. Set Clear Goals for 
the Day

Successful people 
start their day with a 
clear direction. They 
don’t simply dive into the 
day and start working on 
whatever comes their way.

Instead, they take out 
time during the first hour 
of their work to set clear, 
achievable goals for the 
day.

This helps them focus 
their energy on tasks that 
matter the most, and 
allows them to easily track 
their progress throughout 
the day.

They understand that 
having a clear roadmap 
is crucial for productivity 
and it aids in eliminating 
unnecessary tasks.

Before you check 
your emails or start your 
routine tasks, spend some 
time creating a list of your 
goals for the day. It will 
keep you organized and 

focused, ensuring you 
make the most of your 
valuable time.

2. Stay Hydrated 
and Healthy

I can’t emphasize 
this enough – hydration 
is key! And successful 
people know this. They 
often start their day with 
a glass of water, even 
before they reach for that 
first cup of coffee.

Our bodies spend all 
night dehydrating, so it’s 
important to replenish 
the fluids first thing in the 
morning. It not only kick-
starts our metabolism 
but also aids in main-
taining focus and energy 
throughout the day.

But it’s not just 
about hydration. Many 
successful people also 
prioritize a healthy 
breakfast within their 
first work hour. They 

understand that the body 
needs fuel to function 
optimally. And no, a 
donut doesn’t count as a 
healthy breakfast!

Think more along 
the lines of fruits, whole 
grains, protein – food 
that keeps you satisfied 
and energized without 
causing a mid-morning 
crash.

I’ve personally 
noticed a huge difference 
in my productivity and 
energy levels since I 
swapped my sugary 
breakfast for a more 
balanced meal.

3. They Embrace 
the Tough Stuff

Let’s be honest, 
we all have tasks that 
we dread doing. The 
ones that sit at the 
bottom of our to-do list, 
constantly being moved 

8 things successful people do in 
the first hour of their work day

By The New Diplomat

Cont'd to page 6
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The Energy Governance 
Coordinating Group (EGCG) 
has met with development 
partners under the auspices 
of the Energy Sector Steering 
Committee (ESSC).

Chairman of the EGCG, Dr 
Yumkella stressed the necessity 
for cohesive collaboration 
among all stakeholders within 
the energy system, urging 
that development partners be 
included as co-chairs in the 
committee’s structure. This 
approach , he stated  would  
foster a more integrated effort 
in tackling the challenges 

By Ruth Bannister Hope Rises As EGCG Meets 
With Development Partners

facing the sector.
The meeting attended 

by representatives of the 
World Bank, Mr Abdu 
Mwonge, its Technical 
Adviser, Mr Keith 
Hammond and repre-
sentatives of the USAID  
expressed enthusiasm on 
the revitalization of the 
EGCG and extolled  its 
potentials to enhance 
energy generation and 
distribution across the 
country.

Dr Yumkella and 

key members of the group 
received accolades for their 
efforts to resuscitate the 
be energy committee. The 
meeting expressed heir dedi-
cation to supporting the 
Steering Committee’s initia-
tives, with several stating, 

"we are eager to collaborate 
with the EGCG." 

Additionally, devel-
opment partners, particularly 
from the World Bank Group, 
called for essential reforms 
at EDSA

Dr. Yumkella and the 

Deputy Ministers  Mr Eldred 
Taylor and Mr  Edmond Nonie, 
with other senior officials 
expressed their commitment 
to reinvigorating the energy 
committee. The Energy 
committee is responsible for 
crafting policies and imple-
menting projects that address 
various  aspects of energy 
management viz: electricity 
generation, transmission, the 
development of distributed 
renewable energy, as well as 
improving energy access, afford-
ability and sustainability

Kristalina Resumes At IMF
Kristalina Georgieva has 

begun his second term in office 
as Managing Director of the 
International Monetary Fund 
(IMF). Speaking on resumption 
October 1 Kristalina Georgieva 
reflected on her first term and 
looked to the future.  

As the world has faced a 
confluence of crises, the IMF has 
served as an "anchor of stability 
in a sea of trouble," she noted. 
Since the pandemic, the IMF 
has provided about $1 trillion 
in liquidity and reserves to its 
member countries, supporting 
critical efforts to save lives and 
livelihoods. "The other thing we 
did was to keep the world together, 

of opportunities. 
There is a massive techno-

logical transformation that, if 
well-managed, can generate 
new jobs, new opportunities 
for businesses. And third, 
strive to be a voice of reason. 
Together we are stronger," she 
concluded.

As well as providing 
financial support in times 
of crisis, the IMF is the 
only institution in the world 
empowered by its members 
to carry out regular "health 
checks" of their economies. 
Providing impartial analysis 
and advice is critical, espe-
cially in a world of political 
polarization and geo-
economic fragmentation.

so we can have economic 
cooperation and dialogue 
on the policy choices that 
countries need to make," 
said Georgieva. "When 
I look ahead to my next 
term, I pray that it will be 
more boring than the first 
one."

"What we are deter-
mined to do at the Fund 
is, first, help our members 
build more resilience to 
cope with a more shock-
prone world. Fostering 
strong policies and 
strong institutions will be 
critical. Second, help our 
members take advantage Kristalina Georgieva

Thumbs Up on Inflation
The recent decline 

reported in Sierra Leone's 
inflation rate is a good omen.

The 3.96% reduction in 
inflation to 25.49% in the 
month of August 2024, is 
a reflection of proactive 
economic measures of 
monetary authorities. The 
resultant cooling of infla-
tionary pressure is suggestive 
of the fact that govern-
ment's economic measures 
are beginning to help in 
stabilizing prices in the 
economy. This is significant 
pleasant development in the 
economy. Economic pundits 
are optimistic that this could 
lead to improved purchasing 
power for consumers with 
capacity to reduce costs for 
businesses.

However, the situation 
is still fragile and in need 
of further improvements. 
While annual inflation has 
decreased, the monthly 

inflation rate increased from 
0.93% in July to 2.08% in 
August. This rise, particu-
larly in the cost of food and 
non-alcoholic beverages, 

indicated persistent short-
term challenges, potentially 
driven by seasonal factors 
and supply chain disruptions.

The mixed picture shows 

that although long-term trends 
are positive, immediate infla-
tionary pressures in key sectors 
still need attention for sustained 
economic stability.
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with other development 
partners”

A review of monetary 
development during the 
period revealed that key 
monetary aggregates 
were contractionary 
during the second quarter 
of the year. This is a 
decline in Reserve Money 
(RM) and Broad Money 
(M2). The decrease is in 
RM was on account of a 
reduction in Net Foreign 
Asset (NFA) of the BSL, 
while the contraction 
in M2 was due to the 
decline in the NFA of the 
banking system. Credit 
to the private sector 
by commercial banks 
noticeably increased 
during the review period.

Trade Deficit 
Narrows
From PAGE 1

The Petroleum 
R e g u l a t o r y 
Agency (PRA) 

again, in the past week 
announced yet another 
reduction in fuel 
prices for petrol, diesel, 
kerosene and fuel oil; 
a move perceived as a 
victory for consumers. 
This may not be so as the 
impact of the reduction 
may invariably elude the 
people.

As the agency 
celebrates the  price 
reduction, the fourth in 
a row,  many citizens 
perceive a disconnect 
between the agency’s 
announcements and the 
reality they face.

For the month 
of  October 2024, 
the PRA has set the 
following prices: petrol 
at NLe27.30, diesel at 
NLe27.40, kerosene 
at NLe25.03, and fuel 
oil at NLe25.11. The 
agency attributes these 
cuts to a stabilization 
in global oil markets 
and a stronger Leone 
against the US dollar, 
claiming that this marks 
the fourth reduction in 
recent months. However, 
not a few are less enthu-
siastic about the adjust-
ments especially as they 
are not reflecting on  
cost of living and trans-
portation fares.

Cost of trans-
portation is one key 
area where impact is 
not being felt. Public 
transport drivers within 
Freetown are not moved 
into adjusting fares 
downward as expected. 
According to them, 

Again, Cold Reception Greets 
Efforts On Fuel Price Adjustments
By Joan Bannister

transportation fares 
within the city would 
remain same. This sad 
reality is a pointer that 
the benefits of lower fuel 
prices are not reaching 

reduction for petrol and 
NLe0.18 for diesel—are 
seen by many as merely 
symbolic. Critics argue 
that these changes do little 
or nothing to alleviate 

NLe21.50—substantially 
cheaper than in Sierra 
Leone. This discrepancy 
raises questions about 
why Sierra Leoneans are 
still paying more despite 
global market stability.

This growing 
disconnect has left many 
frustrated. “What is the 
benefit of are these price 
cuts if we still pay high 
fares?” one resident 
expressed. “It seems 
like the middlemen are 
pocketing the savings and 
we’re left with nothing.”

With public trust in 
the PRA waning, there 
are increasing demands for 
transparency in how fuel 
prices are determined and 
implemented. Citizens are 
calling for the government 
to investigate the PRA’s 
effectiveness in moni-
toring the fuel market and 
ensuring that price reduc-
tions genuinely benefit 
consumers.

As the agency touts 
its price cuts as a success, 

the broader narrative is 
one of frustration and 
unmet expectations for 
Sierra Leoneans who are 
still grappling with high 
costs. Until the PRA can 
demonstrate that its price 
reductions are reflected in 
real-world savings, scep-
ticism will likely remain 
prevalent. 

For Sierra Leoneans to 
feel the benefits of these 
adjustments, regulatory 
bodies must ensure that 
policies are aligned with 
the realities of everyday 
life. Only through 
authentic efforts to deliver 
tangible benefits will 
the PRA regain public 
trust and confidence in 
its role as a guardian 
of consumer interests. 
Until that happens, the 
doubts surrounding 
these fuel price reduc-
tions will continue to 
cast a shadow over the 
agency’s credibility.

This claim of reduction appears hollow. In 
Liberia, for instance, petrol costs NLe21.50—
substantially cheaper than in Sierra Leone. 
This discrepancy raises questions about 
why Sierra Leoneans are still paying more 

despite global market stability

consumers as intended by 
government.

Many are of the opinion 
that the announced reduc-
tions fail to provide mean-
ingful relief from ongoing 
economic pressures. “I 
haven’t seen any changes 
in transport fares or prices 
at the market,” lamented 
a Freetown resident. “It 
feels like we’re being fed 
empty promises.”

The adjustments 
in prices—NLe0.24 

the financial strain that 
citizens are experiencing. 
The PRA’s detailed 
breakdown of pricing 
factors, including various 
levies, has only fuelled 
scepticism, with many 
questioning the effec-
tiveness of these adjust-
ments. They compare fuel 
prices with what obtains 
in  neighbouring countries.

“This claim of reduction 
appears hollow. In Liberia, 
for instance, petrol costs 



F I N A N C I A L  S TA N D A R D . M O N D AY  7T H  O C T O B E R - S U N D AY  13T H  O C T O B E R  2024 5FINANCIAL STANDARD.  MONDAY 8th AUGUST - SUNDAY 21st AUGUST, 2022   

6

L
ike its precursor, the 
dreadful COVID-19, 
the burgeoning global 
food crisis is turning to 
be another pandemic 

of a greater proportion. North, 
South, East and West of the hemi-
sphere the impacts of food short-
age are being felt in shopping 
malls, the marketplace and in 
homes where lack of food is 
manifesting in profound hunger. 
The hunger is translating fast to 
anger and potential social unrest 
in many countries. In many coun-
tries of the global south not even 
multibillion dollars in buffers has 
been able to avert crisis.

That the earlier pandemic of 
COVID-19 interrupted interna-
tional supply chain is saying little. 
The on-going war in Ukraine is 
another big disruptor. The war 
has severely disrupted food, fuel 
and fertilizer outlets. The ripples 
effect is being felt everywhere 
both in developing and less de-
veloped countries. 

already being made towards 
achieving outcome under the UN 
Sustainable Development Goals 
(SDG). 

What next? 
Heart-warming that the inter-

national Monetary Fund (IMF) 
has come up with a four point 
framework –that hold promises 
on this food crisis. The framework 
equally has potentials to becom-
ing the much needed solutions 
to the food crisis. Strengthening 
safety nets for vulnerable house-
holds, according to the fund, is 
urgent and should be top on the 
list of priorities. One cannot agree 
less. The subdued anger in many 
countries as a result of this food 
crisis needs to be stemmed and 
nipped in the bud. A hungry man 
is an angry man.

  Facilitating trade and improv-
ing on international supply of 
food should be next. While these 
can be achieved in the short 
term, countries of the world and 
concerned world bodies espe-

The framework equally has 
potentials to becoming the much 

needed solutions to the food 
crisis. Strengthening 

safety nets for vulnerable 
households, according to the 

fund, is urgent and should be top 
on the list of priorities

STATISTICS SIERRA LEONE

TERRY FADE ADEWALE

ISSUES & 
POLICY

Arresting the 
Burgeoning Food Crisis

As at half year, the World Food 
Programme (WFP) has estimated 
the number of acute food inse-
cure people – whose access to 
food in the short term has been 
restricted to the point that their 
lives and livelihoods are at risk 
– 345 million globally. WFP’s es-
timates covered 82 countries. Re-
ports around the world indicated 
knee jerk reactions which have 
seen over 25 countries adopting 
export restrictions measures. 
The high costs of inputs such as 
natural gas are also a contributing 
factor as it has resulted in esca-
lating the price of fertilizer. The 
elephant in the room is climate 
change. This is affecting agricul-
tural productivity especially in 
agrarian counties where farming 
and subsistence agriculture are 
being severely constrained. 

This is recipe for disaster. A 
potential disruptor of progress 

cially the World Food Programme 
(WFP) should begin taking ac-
tion to encourage farmers and 
fishers to boost sustainable food 
production – in both developing 
and developed countries - and 
improve the supply chains that 
connect them to the world’s eight 
billion consumers. Needless to 
say that this feat would require 
affordable fertilizers, seeds, and 
other agricultural inputs.

It is imperative that help gets 
to many vulnerable countries es-
pecially those in the global south 
in the throes of acute balance of 
payments problems. Significant 
assistance with capacity to cover 
costs of increase in food import 
bill would minimize risks of so-
cial unrest presently brewing up 
in many countries - Sierra Leone 
inclusive.

A stich in time – in this in-
stance - would save millions.

STATISTICS SIERRA LEONE



F I N A N C I A L  S TA N D A R D . M O N D AY  7T H  O C T O B E R - S U N D AY  13T H  O C T O B E R  20246 INVESTMENT  OPPORTUNITIES

to “tomorrow.” Successful 
people, however, have a 
different approach – they 
tackle these tasks head-on 
in the first hour of their 
workday.

They follow a principle 
called “eating the frog,” 
a term coined by Mark 
Twain which essentially 
means doing your most 
difficult task first.

When you start your 
day by accomplishing 
something challenging, 
it gives you a sense of 
achievement and sets a 
positive tone for the rest 
of the day.

I know it’s tempting to 
put off difficult tasks, but 
from my own experience, 
avoiding them only adds 
to the stress.

It hangs over your 
head all day long and 
often causes unnecessary 
anxiety. By embracing the 
tough stuff first thing in 
the morning, you free up 
your day for more creative 
and engaging tasks.

When you start your 
work, try ‘eating that frog’. 
It might not be pleasant, 
but the sense of accom-
plishment is well worth it.

4. They Don’t Check 
Their Emails

Yes, you read that 
right. Contrary to what 
you might expect, many 
successful people don’t 
rush to check their emails 
as soon as they start their 
workday. Why? Because 
it can derail their entire 
morning schedule.

Emails often come 
with their own set of 
demands, which might not 
align with your planned 
goals for the day.

Emails can wait. Your 
most productive time of 
the day should not be 
consumed by responding 
to other people’s agendas.

Successful people 
often designate specific 
times during their day 
for email checking and 
responding.

It might seem a bit 
unconventional, and 
I certainly raised my 
eyebrows when I first 
heard about it.

But once I tried it, I 
realized how much more 
I could get done in the first 
hour without the constant 

distraction of incoming 
emails. It’s definitely a 
game-changer, give it a 
shot!

5.  Pract ice 
Mindfulness

In the hustle and bustle 
of today’s fast-paced 
world, it’s easy to get 
caught up in the whirlwind 
of tasks and deadlines.

Successful people, 
however, understand the 
importance of starting 
their day with a calm and 
focused mind. That’s why 
many of them incorporate 
mindfulness practices 
into the first hour of their 
workday.

Whether it’s medi-
tating, journaling, or 
simply sitting quietly with 
a cup of coffee, taking 
time to clear your mind 
can greatly improve your 
productivity and crea-
tivity. It helps you remain 
centered throughout the 
day and reduces stress.

I was initially 
skeptical about this one – 
how could sitting quietly 
possibly make me more 
productive?

But once I started prac-
ticing mindfulness, I was 
amazed at the difference it 
made. It gave me a sense 
of peace and clarity that 
carried into the rest of my 
day. It might feel strange at 
first, but give it a try. You 
might be surprised at how 
much more focused and 
productive you become.

6. They Say “No”
One of the most 

important things that 
successful people do 
in the first hour of their 
workday is to say “no.” 
No to distractions, no to 
unimportant tasks, and 
sometimes, even no to 
people.

Saying yes to every-
thing is a surefire way to 
overwhelm yourself and 
dilute your productivity. 
Successful people know 
their priorities and they’re 
not afraid to protect their 
time. They understand 
that every time they say 
yes to something insignif-
icant, they’re saying no to 
something important.

This can be a tough 
pill to swallow because 
we’re often conditioned 
to be agreeable and 
accommodating.

But remember, your 
time is your most valuable 
asset and you have every 
right to guard it. It might 
be uncomfortable at first, 
but learning to say no 
can be one of the most 
empowering things you 
do for your productivity.

7. Continuous 
Learning

“An investment in 
knowledge pays the best 
interest,” said Benjamin 
Franklin. Successful 
people not only under-
stand this, but they 
live by it. They value 
personal growth and 

lifelong learning, often 
dedicating a portion of 
the first hour of their 
workday to expanding 
their knowledge.

This could take many 
forms – reading industry 
news, listening to a 
podcast, or even taking a 
quick online course. The 
goal is to stay abreast of 
the latest trends and devel-
opments in their field and 
to continually improve 
and expand their skill set.

In today’s competitive 
world, standing still is 
the fastest way to move 
backwards. Continuous 
learning allows you to 
stay ahead of the curve 
and brings fresh ideas and 
perspectives to your work.

Things successful people do...

in your professional life.
8. Exercise and 

Movement
Finally, one of the 

most common habits 
of successful people is 
incorporating some form 
of physical activity into 
their morning routine.

Whether it’s a quick 
workout, a yoga session 
or simply a brisk walk 
around the block, getting 
your body moving in the 
first hour of your workday 
can work wonders for your 
productivity and mood

Exercise enhances 
your energy levels, 
sharpens your focus, 
and stimulates creative 
thinking. It also releases 
endorphins – chemicals 

love starting my day with 
a short yoga session. It 
helps me clear my mind 
and prepares me for the 
day ahead.

So give it a go – find 
an activity you enjoy 
and make it part of your 
morning routine. Your 
body and your brain will 
thank you!

Conclusion
By adopting these 

habits of successful 
people – setting clear 
goals, staying hydrated, 
tackling difficult tasks first, 
avoiding emails, prac-
ticing mindfulness, saying 
no, continuously learning, 
and exercising – you can 
significantly boost your 
productivity and overall 
job satisfaction.

However, remember 
that everyone’s optimal 
routine may look a little 
different. It’s about finding 
what works best for you. 
Try experimenting with 
these habits and see which 
ones resonate with you 
the most. And remember, 
consistency is key.

Success isn’t achieved 
in a day but through daily 
practices that align with 
your goals and values. 
So make the most of that 
first work hour because 
as Richard Whately once 
said, “Lose an hour in the 
morning, and you will 
spend all day looking for 
it.”

I know it’s tempting to 
put off difficult tasks, but 
from my own experience, 

avoiding them only 
adds to the stress.

Cont'd from page 2

Why not take a 
page from the book of 
successful people and 
dedicate a portion of 
your morning to learning 
something new? It’s an 
investment that’s guar-
anteed to pay dividends 

in the brain that act as 
natural mood lifters.

Now, I’m not saying 
you need to run a marathon 
each morning. Even a few 
minutes of stretching or a 
quick walk can make a big 
difference. I personally 
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2007) as one of the biggest threats to global biodiversity. In 
fact, it has been estimated that slash-and-burn agriculture is one 
of the main factors responsible for the depletion of the country’s 
forest ecosystem to less than 5% its 1900 cover. 

2. Wood fuel extraction and logging
Wood fuel (wood and charcoal) is estimated to account for 

a very high proportion of domestic fuel needs in Sierra Leone. 
In combination with logging and pole extraction, wood-fuel 
production is now a leading cause of habitat degradation in 
various ecosystems, including closed forest, woodlands and 
mangroves. Many species that depend on these ecosystems are 
threatened because such activities degrade the micro-ecological 
integrity of their habitats, distorting their feeding, foraging and 
breeding activities. In response, some species tend to retreat into 
deep areas in closed forests or other pristine habitats where they 
could find suitable alternative habitats for survival. However, for 
some species, with delicate and rare microhabitat requirement, 
any distortion could be disastrous to their local populations. The 
rate of wood, charcoal and log production is so high nowadays 
that the rate of habitat recovery is hardly keeping pace with the 
rate of depletion. The recent introduction of the power-saw into 
wood processing for logs and charcoal is a very potent factor 
that is accelerating the destruction and degradation of forests. 
As a result there is always a tendency to extend wood extraction 
into pristine areas and reserves. Although logging 
can sometimes be selective, the increasing 
demand for building poles and logs is 
causing indiscriminate extraction in 
recent times.

•	 Increase in population

The accelerated rate 
of population increase 
coupled with rural 
to urban migration 
in the country, 
have over the 
last two decades 
n e c e s s i t a t e d 
the expansion 
of housing in 
towns and cities 
throughout the 
country. The 
situation was 
exacerbated by 
the 1991 – 2001 
civil war during 
which large numbers 
of rural inhabitants 
migrated to safer 
areas in main towns and 
cities. Consequently, the 
numbers and sizes of slums 
increased, whilst unplanned 
housing construction in 
vulnerable areas escalated, putting 
great pressure on the natural support 
systems and resources and almost perma-
nently obliterating the natural ecological systems 
of these locations. Some of these areas were forests and intertidal 
coastal systems that use to support a diversity of both terrestrial 
and aquatic birds, respectively. 

One typical example is the proliferation of housing on the 
previously forested hills overlooking the city of Freetown, which 
use to hold significant number of wildlife species. Another is 
the expansion of settlements along the Freetown estuarine coast, 

where large numbers of migratory water birds used to visit, 
particularly the Aberdeen Creek. Bird numbers have declined 
significantly as a result of changing ecological conditions in 
these sites as with many other sites in the country. Both hillside 
and coastal erosion events are causing serious sedimentation of 
once productive coastal habitats important for bird feeding and 
roosting activities of migrant birds. 

•	 Mining
The deleterious effect of mining on the environment and 

CONSERVATION & ENVIRONMENT

1. Habitat destruction and 
degradation factors

Habitat destruction and 
degradation is the most potent 
threat to biodiversity in Sierra 
Leone. Biodiversity in Sierra 
Leone has been subjected to 
serious threats, both direct 
and indirect. The most obvious 
threats include habitat loss 

Threat to Wildlife and 
Conservation in Sierra 
Leone
Edited by Alusine Kargbo

Cont'd to page 15

it has been estimated that slash-
and-burn agriculture is one of the 
main factors responsible for the 
depletion of the country’s forest 

ecosystem to less than 
5% its 1900 cover.  

 The situation was 
exacerbated by 
the 1991 – 2001 
civil war during 
which large 

numbers of rural 
inhabitants 

migrated to safer 
areas in main 

towns and cities. 

biodiversity is glaring and this is evident in many areas in the 
country. Mining contributes an average of about 4 to 10% of the 
country’s GDP (depending on the quantity of minerals mined 
and the global market price), and provides among the   highest 
private sector employment in the country. 

The production of iron ore by two large mining companies 
between 2008 and 2012 was the reason for the 

dramatic growth in the country’s GDP, up 
to about 20% in 2013. However, by all 

indications, mining constitutes one 
of the most significant threats to 

biodiversity today. Huge areas of 
land are being deforested and 

degraded in various parts of 
the country, resulting from 

various mining opera-
tions. In Kono, large 
portions of land have 
been left to waste 
following diamond 
mining. 

In Mokanji and 
Rutile, huge areas 
of land and vege-
tation are degraded 
through bauxite 
and rutile mining, 
respectively; whilst 
in Ferrengbiai and 

Lunsar, similarly 
destructions are 

happening as a conse-
quence of iron ore 

mining. The destructive 
nature of the mining and the 

dumping of mine tailings is 
rendering many viable habitats 

ecologically redundant, as in most 
instances, mine tailings are inert and 

support little or no wildlife. Artisanal is 
destroying viable habitats and riparian ecology 

of a number of floodplains, estuarine, river and streams 
systems around the country. Vast areas of riparian zones and flood 
plains have been devastated by unregulated artisanal gold and 
diamond mining, whilst Sierra Leone’s Biodiversity Strategy and 
Action Plan NBSAP 2017-2026 31 illegal zircon mining threatens 
the ecology of some parts of the coast. A general observation 
from various field surveys show that birds that depend on riparian 
ecologies (such as kingfishers, crakes and ducks), were absent 

and fragmentation of natural 
habitats due primarily to defor-
estation, wetland drainage 
and infrastructural devel-
opment, overgrazing, poor 
mining practices, poor farming 
practices, inappropriate use of 
agrochemicals, pollution, bush 
fires, population pressure, civil 
conflict, poverty, illiteracy, lack 
of resources, limited trained 
human power, inappropriate 
policies, institutional weakness 
as well as socio-economic 
factors. The following is a 
description of various forms 
of threats to biodiversity 
from habitat destruction and 
degradation:
1. Agriculture

The nature of agriculture 
that has been practiced for 
centuries in the country is 
slash-and-burn shifting culti-
vation, which is considered by 
the Inter-governmental Panel 
on Climate Change (IPCC, 
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McLaren’s Powerful beast

S
lick, speedy and danger-
ously fun, this 720S sits 
in an interesting place 
in McLaren’s line-up. It 
is, and will remain for 

the time being, the most powerful 
series production car you can buy 
from the British brand”. It tears 
from 0-60mph in 2.8 seconds, and 
caps out at 212mph, while the V8 
engine churns with 710bhp. It’s 
also great fun to drive. When you 
do hit the open road, the McLaren 
provides you with a comprehen-
sive rewiring of what you thought 
possible… Even in its tamest set-
tings, throttle response and pro-
gression is sharp, the car happy 

to leap forward on 
your command.” The 
sensation of speed is 
of the essence, while 

the handling is equally impres-
sive. The “first thing you’ll notice 
when you go round a bend in a 
720S is how light its steering is. 
No matter how big and shouty its 
motor is, simply getting around is 
easy”, says Alex Goy in Business 
Insider.

The chaos beneath your foot
It’s a good-looking car too. 

“There’s a real sense that it’s less 
styled and more shaped by aero-
dynamics,” says Gabriel Vega for 
DuPont Registry. “Take the hollow 
headlights, for example, which 
allow air to flow through to a few 
hidden coolers. Similarly, the in-
terior is filled with aesthetic plea-
sures, such as the optional leather 
and suede fittings.

T
he 2021 Glasgow cli-
mate summit saw 24 
countries pledge an 
end date to new sales 
of combustion engine-

based cars. The purchase of 
electric vehicles is now also being 
heavily subsidised in many other 
contries. It’s estimated that 60% of 
cars sold globally will be electric 
by 2040, which transates to around 
600 million electric vehicles (EV) 
o roads across the world.

This will make today’s network 
of petrol stations obsolete and 
require an entirely new network 
to support the increasing number 
of EVs. While carmakers have seen 
substantial interest from inves-
tors, the industry building the 
infrastructure required to power 
these vehicles has been largely 
overlooked. EV’s require charg-
ing in three different scenarios: 
at home, at work and for long-
distance travel along the major 
motorway networks.

Research suggests that the rec-
ommended ratio of electric vehi-
cles to public fast-charging points 
is ten. The United States’ strategic 
goal of getting 26 million elec-
tric vehicles on the road by 2030 
should require around 2.6 million 
public charging outlets.

“Although seemingly intimi-
dating thanks to its low and wide 
stance, dihedral doors, and men-
acing soundtrack, the McLaren 
720S is quite the contrary,” says 
Eric Brain in Hype Beast. In fact, 
“it’s such a wonderful place to be 
that sometimes you forget what 
chaos lies beneath your right 
foot”. 

Currently there are only 
113,000, so it is no surprise that 
the US government has pledged 
$2.5bn towards the expansion of 
the public charging network. In 
Europe it is estimated that around 
three jmillion public charge points 
will be needed by 2030, compared 
with only 250,000 today.

This clear demand coupled with 
heavy government investment and 
subsidies has created the oppor-
tunity for new business models 
within some of the companies in 
this sector that are already listed 
and investable. The three stocks 
below are all in Solactive’s Electric 
Vehicle Charging Infrastructure 
index, which is used by the Elec-

tric Vehicle Charging infrastruc-
ture ETF.

Putting power back in the 
grid

Wallbox (NYSE: WBX) is an FV 
charging equipment manufac-
turer in Europe. Besides providing 
wall-mounted chargers as home 
charging solutions, it also offers 
direct current charging that can be 
used for public fast-charging sta-

tions. The company has developed 
a unique bi-directional charging 
technology, which allows the EV 
to discharge power to the owner’s 
ome or back to the grid. This also 
enales the EV to act as a large bat-
tery storage unit for emergency 
use, power storage for excess solar 
energy, or if paired with a smart 
meter to optimise energy costs for 
households.

Electric cars to hit 600m in 2040

...carmakers have seen 
substantial interest 
from investors, the 

industry building the 
infrastructure requi-

red to power these ve-
hicles has been largely 

overlooked
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Types of Electric Cars Explained
Thinking of getting an electric car? You’re not alone.

E x a m -
ples: Toyota 

T
here are around 239,000 
zero-emission Battery 
Electric Vehicles (BEVs) 
on the UK’s roads - with 
more than 100,000 reg-

istered in 2020 alone - along with 
259,000 plug-in hybrids and 629,000 
conventional hybrids. 

Last year demand for new BEVs 
nearly trebled, while diesel and petrol 
sales slumped by 56 per cent and 40 
per cent respectively.

The surge in demand for electric 
vehicles looks set to continue as we 
head towards the 2030 ban on the 
sale of new petrol and diesel cars 
and vans.

More of us are planning on going 
electric when we next change our car, 
highlighting a growing willingness to 
opt for a zero-emissions model.

If you’re considering an electric 
vehicle for the first time, you might 
be confused by the terminology and 
array of acronyms you’re faced with. 
We’re here to help.

Whether you’re bamboozled by 
BEVs, perplexed by plug-in hybrids 
or you can’t tell the HEVs from the 
HEV-nots, our handy guide to the 
different types of electric vehicles 
should ensure you enter the world 
of zero emissions with zero fuss.

Electric vehicle (EV)
There are many different types of 

electric vehicles. This is an umbrella 
term for any kind of electrified car, 
from pure electric to one that uses 
a battery to boost efficiency or per-
formance.

But it’s most commonly associ-
ated with a battery electric vehicle 
(BEV).

Battery electric vehicle (BEV)
A BEV is probably the first thing 

that springs to mind when you think 
of an electric car.

Rather than a petrol or diesel en-
gine, they feature an electric motor 
powered by batteries, which can be 
recharged at home using a domestic 
socket or dedicated home charge 
point, and on the move using the 
public charging network.

They are zero emissions, so have 
no tailpipe.

The electric driving range depends 
on a number of factors, not least the 
size of the battery.

For example, the MINI Electric 
has a 32.6kWh battery to deliver a 
range of up to 145 miles, while the 
100kWh battery in the Tesla Model S 
Long Range could achieve as much 
as 412 miles.

Examples: Nissan Leaf, Renault 
Zoe, Tesla Model S

Pros: Zero tailpipe emissions in 
use, lower running costs, tax benefits, 
quiet running, government grant 
available.

Cons: Still relatively expensive, 
long charging times compared to 
filling up a petrol and diesel but more 
rapid chargers on the way, limited 
choice but new models coming out 
all the time.

Plug-in hybrid (PHEV)
A plug-in hybrid vehicle, com-

monly referred to as a PHEV, uses 
batteries to power an electric motor, 
and either petrol or diesel fuel to 
power an engine.

The batteries can be charged in 
the same way as a BEV – by plugging 
in - although you shouldn’t expect 
much more than 40 miles of electric 
range, depending on the vehicle.

Pros: Excellent efficiency in towns 
and cities, regenerative braking 
recharges the batteries, cheaper 
than BEVs and PHEVs, no need to 
plug in.

Cons: Can be inefficient on longer 
journeys, severely limited electric 
range, sales of most new hybrid ve-
hicles will end in 2030.

Mild hybrid electric vehicles 
(MHEV)

Some manufacturers erroneously 
refer to mild electric vehicles, also 
known as mild hybrids, as hybrid 
vehicles.

This is a bit cheeky because these 
aren’t hybrids in the traditional 
sense. Most owners will be unaware 
that they’re driving a MHEV.

Despite having ‘electric’ in the 
name, these aren’t really EVs in the 
same way as the previous vehicles 
on this article, and can’t ever be run 
with zero emissions.

A mild hybrid vehicle features a 
small battery pack with an integrated 
starter-generator, which is designed 
to improve efficiency and to deliver a 
tiny boost in acceleration.

Fuel economy is improved and 
there’s a small reduction in CO2 
emissions, while some models fea-
ture tech that allows the engine to 
switch off when coasting.

Examples: Suzuki Swift, Ford 
Puma, Audi Q8

Pros: Feels the same as a conven-

tional car, roughly the same price as a 
car without mild hybrid technology, 
small boost in fuel economy.

Cons: Not a proper hybrid, no 
opportunity to drive in electric mode, 
still reliant on a petrol or diesel 
engine.

Hydrogen vehicle (FCEV)
A fuel cell electric vehicle (FCEV) 

is powered by hydrogen. When you 
mix hydrogen with oxygen you cre-
ate electricity, which can be used to 
power vehicles.

They take no longer to refuel than 
a conventional car and only emit 
water from the tailpipe. On paper, 
a FCEV is the best alternative to a 
BEV.

There are one or two drawbacks. 
Only a few manufacturers have in-
vested in the technology, so choice 
is extremely limited.

The Toyota Mirai offers a driving 
range of 400 miles, but it’s the only 
hydrogen fuel cell car available in the 
UK. Then there’s the infrastructure: 
there are currently only around 20 
hydrogen stations in the UK.

Examples: Toyota Mirai, Hyundai 
NEXO

Pros: Excellent driving range, 
zero-emissions, can be refuelled in 
just a few minutes.

Cons :  Expensive technology 
means expensive cars, lack of filling 
stations, limited choice of fuel cell 
vehicles.

With a full charge, you could find you have 
enough range to complete your daily com-
mute on electric power, with the petrol or 
diesel engine available should you need to 

travel further afield 
A PHEV will typically start in electric mode 
and will run on electricity until the battery 

pack is depleted. You can also choose to 
save the electric range for urban use

Many people see PHEVs as 
a kind of stepping-stone on the 
road to going pure electric.

With a full charge, you 
could find you have enough 
range to complete your daily 
commute on electric power, 
with the petrol or diesel engine 
available should you need to 
travel further afield.

A PHEV will typically start 
in electric mode and will run 

on electricity until the battery pack is 
depleted. You can also choose to save 
the electric range for urban use.

Examples: Mitsubishi Outlander 
PHEV, Volvo XC60 Recharge, Volk-
swagen Passat GTE

Pros: Ability to complete shorter 
journeys in electric mode, safety net 

of a conventional engine for longer 
trips, lower CO2 emissions than a 
petrol or diesel model.

Cons: More expensive than con-
ventional cars, weight of batteries 
puts a dent in overall efficiency, 
especially on motorways; smaller 
fuel tank can mean more frequent fill-
ups on longer journeys, only limited 
electric range.

Hybrid (HEV)
Hybrid Electric Vehicles (HEVs), 

often shortened to hybrids, or re-
ferred to as ‘self-charging hybrids’ in 
some advertisements, are powered 
by electricity and a petrol or diesel 
engine.

Unlike a PHEV, a HEV cannot be 
plugged into the mains, as the engine 
is still the main power source.

The battery is significantly smaller, 
so you shouldn’t expect to achieve 
any more than a couple of miles of 
pure electric range at low speeds.

A hybrid will produce less CO2 
than a petrol or diesel model, so there 
are still tax benefits associated with 
running these cars.

The Toyota Prius is arguably the 
most famous HEV in the world and 
is now available as a plug-in hybrid, 
too. It could even be considered the 
poster child for eco-driving.

Prius, Hyun-
d a i  I o n i q 
Hybrid



F I N A N C I A L  S TA N D A R D . M O N D AY  7T H  O C T O B E R - S U N D AY  13T H  O C T O B E R  202410 REAL ESTATE & PROPERTY 

In a striking reve-
lation, Lands 
Minister, Mr 
Tamba Dauda 

recently announced that 
less than 30% of homes 
in Freetown obtained 
required permits before 
they were erected. A devel-
opment that has raised 
serious health and safety 
concerns the capital's 
rapidly expanding urban 
landscape.

Speaking an interview 
over the radio - Radio 
Democracy, Mr Dauda 
highlighted the alarming 
implications of unau-
thorized construction in a 
city originally designed to 
accommodate just 5,000 
residents, yet now housing 
over 2 million. "This 
exponential growth has 
placed immense pressure 
on our housing infra-
structure and planning," 
he explained, pointing out 
the need for urgent regu-
latory oversight.

The Ministry of Lands, 
Housing and Country 
Planning, he said is 
grappling with numerous 
challenges, including a 
limited workforce and the 
vast geographical area it 
oversees. The ministry's 
staff, he stated further  
often encounter  diffi-
culties in reaching remote 
construction sites, thereby  
hindering effective moni-
toring and regulation of 
building activities. "We 
are stretched thin," he 
acknowledged, "and 
this limits our ability to 
enforce compliance with 
building codes."

The recent collapse 
of a building in Shell, 
Freetown, underscores 
the dangers posed by 
unregulated construction. 

"Securing a building permit 
is essential for ensuring 
safety and structural 
integrity," Minister Dauda 
stressed, urging residents 
to prioritize compliance 
for their own protection.

In response to the 
ongoing crisis, the 
Ministry is implementing 
a series of reforms aimed at 
enhancing building safety. 
One significant measure 
is the introduction of a 
comprehensive building 
code that sets standards 
for construction materials, 
structural loads, and soil 

Freetown's Housing 
Crisis: High Time for 
Compliance and Safety

elements and potential 
hazards," Minister Dauda 
asserted.

The initiative seeks 
not only to improve 
construction practices 
but also to instill a culture 
of compliance among 
builders and home-
owners. Minister Dauda 
emphasized the ministry's 
commitment to public 
safety, urging citizens to 
understand the impor-
tance of securing permits 
before undertaking any 
construction projects.

From my perspective, 
this situation reflects a 
broader issue of urban 
planning and community 
responsibility. As 
Freetown continues to 

ensure sustainable devel-
opment. Residents must 
recognize that building 
without permits not only 
endangers their own 
safety but also poses risks 
to their neighbors.

Moreover, the 
government should 
enhance its outreach 
efforts to educate the 
public about the impor-
tance of building permits 
and safety regulations. 
By fostering a culture 
of compliance and 
community involvement, 
we can work together 
to build a safer, more 
resilient Freetown.

As Freetown continues 
to expand, the necessity 
for proper housing 

cooperate in creating a 
safer urban environment. 

"We all have a role to play 
in ensuring that our city 
grows sustainably and 
safely," Minister Dauda 
concluded.

With heightened 
awareness and proactive 
measures, there is hope 
that Freetown can address 
its housing challenges and 
foster a safer living envi-
ronment for its residents, 
he assured.  The ministry's 
commitment to reform 
and public safety could 
mark the beginning of a 
new chapter in responsible 
urban development.

Sierra Leone stands on 
the brink of a significant 
transformation in its energy 

landscape following the 
recent announcement of a 
$480 million grant from 
the American Millennium 
Challenge Corporation 
(MCC). This development 
hold promises to reshape 
the future of the nation by 
addressing its long-standing 
energy challenges which in 
turn would stimulate socio-
economic growth. 

With potentials to 
provide reliable, affordable, 
and sustainable electricity 
to millions of citizens; 
this grant is expected to 
improve electricity gener-
ation and distribution, 
making a tangible impact 
on the daily lives of Sierra 
Leoneans.

Currently, only 27.3% of 
the population has access to 
electricity, with rural areas 
suffering the most, where 
access drops to a staggering 
4.9%.

The government has 
emphasized the impor-
tance of  access to energy 
as a catalyst for growth, 
innovation, and poverty 
alleviation. Reliable elec-
tricity is essential not only 
for illuminating homes but 
also for powering indus-
tries, enhancing educa-
tional opportunities, and 
improving healthcare 

the government should enhance its outreach efforts 
to educate the public about the importance of building 
permits and safety regulations. By fostering a culture of 
compliance and community involvement, we can work 

together to build a safer, more resilient Freetown

bearing capacity. "This 
new law is crucial for 
ensuring that buildings 
can withstand natural 

grow, it is crucial for 
both the government 
and citizens to engage in 
collaborative efforts to 

regulations becomes 
increasingly urgent. The 
Ministry of Lands is 
calling on residents to 

services. This aligns with 
his broader development 
agenda, which seeks to 
uplift communities and 
create a more prosperous 
nation.

As the nation gears up 
to implement this grant, 
the Electricity Distribution 
and Supply Authority 
(EDSA) has announced 
scheduled power outages 
for maintenance work on 
critical power lines. While 
this may cause temporary 
inconveniences, it is a 
necessary step towards 
enhancing the reliability 
and efficiency of the elec-
tricity supply. According 
to a press release, EDSA is 
committed to completing 
these repairs swiftly to 
ensure that the nation’s 
energy infrastructure can 
support future growth.

The $480 million grant 
from the MCC signifies 
more than just financial 
assistance; it embodies 
hope for a nation yearning 
for progress. As Sierra 
Leone embarks on this 
transformative journey, 
it is crucial for all stake-
holders—government, civil 
society and citizens—to 
work collaboratively to 
ensure the grant’s effective 
implementation. 

By Joan Bannister
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 The Petroleum 
Regulatory Agency (PRA)  
has announced another 
price cut at the pumps. 

The downward 
review, fourth in recent 
time according to the 
agency came about after 
the completion  of the 
collation and compu-
tation of the maximum 
retail prices of petroleum 
products for the month of 
October. Accordingly, the 
PRA adjusted the prices 
of Petrol and Diesel  by 
NLe0.24 and NLe0.18 
respectively. 

PRA Announces New Pump Prices
The amounts of 

NLe0.20 and NLe0.60 
have also been trans-
ferred to debt recovery 
funds for petrol and diesel 
respectively while the 
sum of NLe0.50 each for 
petrol and diesel has been 
reallocated to support 
the Infrastructural 
Development Fund (IDF).

Effectively 2nd 
October,  all petroleum 
dealers are not allowed to 
sell above the following 
prices: Petrol nle27.30, 
Disel NLe27.40, 
Kerosene NLe25.03 and 

A team from the 
World Bank, led by 
its Senior Energy 

Specialist Paul Kagaba has 
called at Electricity House 
in Freetown to update 
the Deputy Minister of 
Energy  Dr. Eldred Taylor, 
on World Bank funded 
projects and to reiterate 
the bank's commitment to 
supporting the country's 
energy aspirations.

Paul Kagaba told 
Deputy Minister of Energy  
that the team had paid what 
he described as a courtesy 
call because they wanted 
to have frank discus-
sions with the Ministry 

World Bank Meets Freetown 
On Energy Crisis

of Energy on a variety 
of World Bank funded 
projects like ESLEAP and 
RESPITE.

"Specifically for 
ESLEAP, this project has 
been running for some 
time and has experienced 
budget shortfalls. So we 
are here to discuss how 
best we are going to real-
locate some monies from 
certain components to 
other components," he 
said, adding that they 
were also considering 
providing support to the 
mini grid domain.

Paul Kagaba went 
on to say that, the World 
Bank had held discussions 

with relevant institutions 
and had explored areas 
of intervention including 
the 33KV line noting 
that they had positively 
engaged the Electricity 
Distribution and Supply 
Authority (EDSA) on this.

Chairman, Energy 
Governance Coordination 
Group, (EGCG), Dr. 
Kandeh Yumkellah, 
reckoned that the country 
was in an energy crisis and 
that stakeholders were not 
oblivious of the dire need 
to put mechanisms in 
place ahead of the critical 
period of the dry season.

He pleaded with the 
World Bank to continue 
to support the country's 
energy sector assuring that 
some concrete steps were 
being taken to prepare for 

the dry season.
Responding, Deputy 

Minister of Energy 
I, Dr. Eldred Taylor, 
commended the team for 
the visit and the frank and 
fruitful discussions.

He also catalogued a 
number of projects that 
are currently being imple-
mented and spoke about 
steps taken by the Ministry 
to improve EDSA's 
financial and technical 
viability by connecting 
mining companies to the 
grid.

Director General 
of EDSA, Dr. Joe 
Lahai,spoke about the 
operations and challenges 
of EDSA and the World 
Bank projects.

He said EDSA was 

Fuel Oil nlE25.11.
The agency attributed the 

development to the stable 
global oil prices among others. 

“The oil market recorded a 
strong recovery during the 
start of September 2024, a 
stable global oil prices and a 
stronger Leone versus the 	
US dollar further affected 
the domestic pump prices 
for petroleum products”.

“After observing the 
results of the relevant param-
eters, the output of the fuel 
prices recorded an over 
recovery for petrol, diesel, 
fuel oil and kerosene.”

INVESTMENT OPPORTUNITIES
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USD 307m Irrigated 
Rice Project

L
arge scale 148,000 ha 
of irrigable land for 
rice production Loca-
tion: Bonthe, Pujehun, 
Tonkolili, Port Loko, 

Bombali. The project with initial 
estimates of USD 307 million 
will increase rice production in 
the country by 250,000mt and 
create 5,000 jobs for rice farm-
ers in the rice bawls. The target 
is to increase rice production by 
420,000mt to reach 90% rice self-
sufficiency in the next five years.  
Agriculture in Sierra Leone ben-
efits from one of the largest 
rainfalls in Africa, with 3,000mm 
per year. Over 12 rivers distribute 
the rains across 5.4 million ha of 
arable land, through ecologies 
suitable for cereals, tree crops, 
fruits and vegetables produc-
tion, and livestock grazing. The 
country is on an ambitious path 
to develop its economy, with 
growth rate averaging 5% over 
the last 10 years. Cost: USD 307 
million (initial estimates). 

USD 940m Fish Har-
bour Complex

Unlock USD 940 million from 
fisheries sector. Location: West-
ern Area. At an estimated cost of 
USD 940 million, this fisheries 
harbour to be constructed in this 
fiscal year. Attract private sector 
investment to add amenities to 
the fish habour that will generate 
USD 50 million revenue yearly. 
The fish sector would provide 
livelihood for about 500,000 
people and the establishment of 
the industrial fish harbour will 
double local fish landing. Added 
opportunity for investments in 
the following areas: cannery, 
ship vessel manufacturing, dry 
dock with synchro lift, fishing 
net manufacturing •Double lo-
cal fish landing annually, and 
increase revenue through devel-
oping fibre glass boats (USD 15 
-20 million), net manufacturing, 
fish processing, and Cannery 

• Export to the tune of at 
least USD1.6 billion annually. 
Management and flexibility of 
project 

• USD 55 million secured 
from China 

• Tax incentives • Ready mar-
ket with over 400,000 MT of 
lucrative fisheries.

fish production.

USD 68.77 Million In-
dustrial Packaging Pro-
duction.

Quality packaging of prod-
ucts to enhance presentation, 
branding, and value addition 
to primary products of various 
manufacturing outputs. At the 
base level of USD 3.1 million cost 
depending on machine sizes. 

The manufacturing sub-sector 
is predominantly involved in 
the production of light products 
including cement, alcoholic and 
non-alcoholic beverages, paint, 
water tanks, plastic bags, acety-
lene, oxygen, common soap, and 
confectionery mostly for domes-
tic consumption. • The manufac-
turing sector experienced strong 
growth prior to the COVID-19 
pandemic at about 13.2 percent 
and contracting by 5.0 percent 
in 2020. Special Economic Zones 
(SEZ) of various types are being 
planned for Kailahun, Kono, 
Bombali, Koinadugu, Moyamba, 
Bo, Bonthe, Pujehun, Wa, Ken-
ema, Tonkolili, Port Loko and 
Kambia. Costs and access to 
infrastructure, proximity pro-
duction zones, energy and raw 

material supply, links to local 
and export products etc.

USD 14.1m Ecotourism 
Investment

Construction of five Ecolodg-
es (with transportation and ac-
cess services) to promote green 
tourism to be located across 
various sites in the country. The 
Government of Sierra Leone 
sees tourism as a critical sector 
for boosting economic growth 
and reducing unemployment. 
The country seeks private in-
vestors to develop ecotourism 
options. 

This will include building eco-
lodges, safe land and sea travel 
vehicles and services to five eco-
lodge locations. 

Sierra Leone is endowed with 
abundant natural resources 
ranging from beautiful land-
scape, wide expanse of beaches, 
spectacular Islands, breath tak-
ing mountains and hospitable 
people with a receptive culture. 
The unrivalled natural beauty in 
rural communities in short driv-
ing distances from the capital 
city of Freetown makes Sierra 
Leone an ideal ecotourism lo-
cation. 

USD 7.0m Integrated 
aquaculture systems 

This project estimated at 
USD 7.0 million would include 
-poultry, vegetable, and pond. 
Location Bonthe, Pujehun and 
Tonkolili District. The inte-
grated aquaculture project 
aims to increase per capita fish 
consumption while reducing 
pressure on saltwater fish. The 
project will also reduce unem-
ployment amongst youth in 
rural communities. 

This closed system reduces 
costs associated with aqua-
culture and makes use of land 
which would otherwise have 
been unutilized or underuti-
lized. There is a high demand 
for fish, chicken and vegetable 
in Sierra Leone and high aqua-
culture potential. There is avail-
ability of perennial streams and 
inland valley swamps which al-
lows for pond filling and drain-
age. This opportunity to include 
inland valley fishpond, veg-
etable and poultry closed system 
has the potentials to increase 
the productivity of water, land 
and associated resources while 
contributing to increased food 

committed to scaling up nationwide access to elec-
tricity and commended the bank for its untiring 
support intimating that with the energy sector and 
the ‘Feed Salone’ agenda being inextricably linked, 
reforms continue in the sector.
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The location of the harbour in the CBD 
help passengers to save travel time, fuel 
consumption whilst ensuring safe travel

TRAVEL, TOURISM & HOSPITALITY

By John Marrah By Dolly Jones

Ferry services are essen-
tials in linking Freetown 
– capital city of Sierra 

Leone to the outside world. 
Travels through Ferries are the 
second nature for travellers 
visiting the country after their 
flights touch down at the inter-
national airport in Lungi.

 Lungi which harbours the 
airport is the gateway to Sierra 
Leone. The ferries complete the 
long air trips for visitors as they 
continue the waterway to link 
the capital city of Freetown. By 
far amongst the safest and most 
convenient of these ferries is 
MV Bai Bureh – a government 
owned ferry  which commenced 
operations in 2021.  It accom-
modates 500 passengers and 60 

MV Bai Bureh: Linking S/Leone With The World

vehicles per trip. 
Francis Jamal Martins, 

General Manager of the ferry 
in an interview with FS said 
the ferry is health and safety 
compliant and its being operated  
by qualified crew. According to 
him, the ferry was purchased 
by the National Social Security 
and Insurance Trust (NASSIT) 
as a form of investment for 

government.” This ferry is 
operating from government 
wharf terminal to Lungi Tagrin 
terminal. It covers 7 miles at sea  
between Tagrin and government 
wharf in Freetown. The ferry  
helps ease heavy traffic at Kissy 
Road and Fourah Bay while trav-
elling to Lungi”.

MV Bai Bureh’s harbour was 
strategically located in Freetown 
near the Central Business District  
(CDB) in the proximity of the 

State House, Markets, PZ Market, 
the Banks and Commerce. “The 
location of the harbour in the 
CBD help passengers to save 
travel time, fuel consumption 

city”. 
“Equally important to note 

is that this ferry also caters for 
government workers in the 
morning and evening hours. It 

MV BAI BUREH

General Manager, 
Francis Martins

whilst ensuring safe travel”.  
Mr Martin explained that the 
ferry’s schedule is flexible 
but strategically configured 
to align with flight schedules. 

“So that constrains from late 
landing flights at the Freetown 
International Airport will have a 
space for the passengers to cross 
easily to Freetown the capital 

further caters for local traders 
plying the Port Loko District 
(North West Region) and 
the capital city of Freetown”. 
The Ferry is being managed 
and operated by Eterna Ship 
Management SL Ltd as part 
of the government’s effort at 
promoting sea transportation.

In recent times, the beautiful 
beaches of Aberdeen and 
Lumley, located in Freetown, 

Sierra Leone, have been over-
whelmed by an invasive spread 
of seaweed. The Lumley and 
Aberdeen Beach are one of the 
finest land scape in the world 
and the beach stretch over one 
thousand miles with fine clean 
sand.

The sudden influx of 
seaweed has sparked concern 
among residents, environmen-
talists, and local authorities, 
affecting not only the natural 
beauty of these famous coast-
lines but also local businesses 
that rely on beach tourism

The seaweed is a brown 
reddish rotten plant that has 
gone deep to more than one 
feet.

The invasion is part of a 
broader issue seen in various 
coastal regions across the 
world, where changes in ocean 

Menace of Seaweed Blight 
Aberdeen and Lumley Beaches

currents, water temperatures, and nutrient levels 
contribute to the excessive growth of marine algae. 
In Sierra Leone, the accumulation of seaweed 
is often seasonal but seems to be intensifying. 
Environmental experts are pointing to possible 
links with climate change, ocean pollution, and 
shifts in marine ecosystems.

For locals and tourists, the dense layers of 
seaweed are more than just an eyesore. They 
interfere with swimming, fishing, and other recre-
ational activities. Beachfront businesses, which 
thrive on a steady flow of tourists, are suffering 
from the reduced attractiveness of the coastline, 
as the decaying seaweed produces an unpleasant 
odor and makes the area less welcoming.

Efforts are underway to manage the situation. 
The local government, in collaboration with envi-
ronmental groups, has organized beach clean-up 
campaigns. However, these efforts face chal-
lenges, as the seaweed keeps washing ashore in 
large quantities, and sustainable solutions to the 
problem are still under discussion.

The seaweed takeover is a stark reminder 
of the delicate balance of marine environments 
and the far-reaching impacts of environmental 
changes on communities dependent on natural 
resources. If the situation persists, it could have 
long-term economic and environmental implica-
tions for Sierra Leone's coastal areas.

The Big Market, a vibrant market in 
the heart of Freetown, is one of Sierra 
Leone's oldest trading posts, dating 
back to the 18th century. 

Today, both locals and tourists 
meet at this historical market to 
purchase an incredible array of goods 
and commodities ranging from arts 
and craft, traditional herbal medicine,  
wooden carvings, drums, and jewellery 
to paintings and woven crafts like the 
Sierra Leone's celebrated Shi Kublai, a 
basket traditionally made by the Temne 
to keep possessions safe, the Kongobru 
drums made by the Mende to play tradi-
tional music amongst many other tradi-
tional wares. 

The market is an excellent place to 
find unique souvenirs and traditional 
attire.

However, some traders  have 
expressed concerns about selling their 
products in the market.

Chair lady of the market, Mammy 
Isata, told FS that they have been 
experiencing low patronage/ sales 
since January and would want the 

Freetown Big Market 

government to intervene and help 
them out.

She noted that officials of the 
ministry of Tourism had visited few 
months ago and made promises yet to 
be implemented. The traders would 
like the government to outlaw street 
trading of goods that are traditionally 
being sold in the Big Market.

Mabinty Kabba, a beads trader, 
said this would force tourists to come 
into the market to purchase their 
souvenirs such as traditional and local 
attires and not get hijacked by street 
hawkers as is happening presently on 
the street because it stops tourists and 
buyers from going to their business 
place to buy from them. 

Speaking in similar vein, Mr 
Idrissa Bangura, Deputy Director 
of tourism informed of the coming 
of  ‘Tourism Business Na All Man 
Business,' tourism initiative being 
planned by the government. Saying 
the project would work hand in hand 
with partners including traders in the 
Big Market.

By Alusine Kargbo
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 The project is poised to significantly 
improve rehabilitation services for 
thousands of Sierra Leoneans with 

disabilities, enhancing 
their quality of life.

NEWS

The Bank of Sierra 
Leone – aka the Central 
Bank has announced an 
upward jerk in rtes viz: 
the Monetary policy 
rate (MPR) to 24.75 %, 
the standing Lending 
Facility rate (SLFR) to 
27.75% and the Standing 
Deposit Facility Rate 
(SDFR) to18.25%

Speaking through 
its  Monetary Policy 
Committee, the Bank 
stated that the new rates 
becomes effective  1st 

BSL Jerks Up Rates
By John Marrah October 2024.

The Committee noted 
that even though global 
economic conditions, as 
assessed by the World 
Bank and the International 
Monetary Fund (IMF), 
are improving-including 
global headline inflation, 
global political and 
military instability 
poses a serious threat to 
sustaining that outlook.

With respect to Sierra 
Leone, the Committee 
recognized that headline 
inflation has declined 
from 54.59% in October 
2023 to 25.49% in August 

2024, due mainly to the 
Bank’s tight monetary 
policy stance. However, 
the Committee was 
cautioned by the potential 
risks posed by global 
political and military 
instability, mainly due to 
the Russia-Ukraine war 
and the on-going conflict 
in the Middle East to 
inflation in Sierra Leone 
and globally.

The committee was 
optimistic about the 
potential for economic 
growth in Sierra Leone. 
They recognized that the 
country’s trade deficit 

with the rest of the world 
was reducing, its foreign 
reserve was growing and 
the exchange rate of its 
currency against other 
major currencies in the 
world was stable.

The committee 
concluded that thought 
inflation was declining it 
was still too high for the 
people of the country and 
therefore still adversely 
affects the prices of 
goods and services. 
Because of these factors, 
the committee recom-
mended a continued tight 
monetary policy stance.

The Ministry of 
Health (MoH) 
has announced 

a groundbreaking 
partnership with the 
Massachusetts Institute 
of Technology (MIT) to 
implement a $24 million 
project aimed at trans-
forming the National 
Rehabilitation Centre 
(NRC) and strengthening 
rehabilitation services 
nationwide.

This initiative will 
enhance NRC opera-
tions across six critical 
areas, including data 
and clinic management, 
education and training, 

$24m To Rehabilitate Health 
Projects Nationwide

squatters have yet to 
vacate the premises.

Key resolutions from 

the immediate eviction of 
unauthorized occupants. 
The Ministry stresses that 
the success of the MIT 
project and the continued 
provision of essential 
rehabilitation services 
depend on restoring NRC 
operations in a secure 
environment.

The Ministry is 
urging all stakeholders 
to adhere to the agreed-
upon actions. Failure to 
comply may result in 
intervention by security 
forces to safeguard the 
project’s future.

A civil society 
health advocacy 
network, Health 

For All Coalition Sierra 
Leone (HFAC-SL), in 
partnership with the 
Expanded Programme on 
Immunization (EPI) and 
the Ministry of Health and 
with support from Global 
Alliance for Vaccine on 
Immunization (GAVI) 
recently engaged Civil 
Society Organizations 
(CSOs), Councillors,  
Traditional and Religious 
Leaders, various women 
and youth groups  in an 
interactive session that 
aims at an increased utili-
zation of immunization 
services.

The event which has as 
its theme "Immunization 

EPI, Health Coalition  target 
unvaccinated children  
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This  train will take you from Paris to Berlin in just one hour
The hyperloop pods from Spanish company Zeleros will apparently be 

able to travel at a whopping 1,000 kilometres per hour.
You step into a pod in Paris, settle down for a nap and in just over an 

hour you’ve been whizzed all the way to Berlin. That’s over 1,000 kilome-
tres in less time than it currently takes to fly between those two European 
capitals. Sounds pretty bloomin’ fancy, eh?  

But this isn’t all some far-fetched fantasy: it’s the future currently being 
proposed by Zeleros, a Spanish hyperloop company. Hyperloops are es-
sentially pod- and tube-based transportation projects that minimise air re-
sistance and so have the potential to enable people to travel long distances 
much, much quicker than they currently can.

Millions of prepayment energy meter customers have been warned to 
act now if they are to get their £400 Cost of Living help. Most UK house-
holds get the one off payment automatically.

But those on traditional prepayment meters won’t. If you have a pre-
payment meter then you will be given vouchers to cash in instead.

Energy minister Greg Hands said: “I encourage families across the 
country to engage with these plans and particularly those customers on 
traditional prepayment meters who need to take action.”

There are around 4million home with prepayment meters, according to 
energy regulator Ofgem. If you have a smart prepayment meter then you 
don’t have to do anything.

As spiralling global gas prices send bills soaring for millions of Britons 
amid the deepening energy crisis, alternative sources of power could prove 
vital for driving down the cost for consumers. Vladimir Putin cut off more 
gas to Europe last month and this is expected to have a knock-on effect on 
the UK billpayer too.

In fact, according to some estimates, the price cap (maximum annual 
tariff) could reach close to £4,000 by January.

This has combined with concerns about climate change to inspire an 
urgency to switch to renewable energy.

And Octopus Energy looks set to play a key role in the UK rollout of 
these technologies. The company plans to reconfigure or replace 1,000 
turbines to provide electricity for up to half a million more homes than the 
firm currently supplies.

Humanity First We exist 
to make a difference 

Cost of Living To Gallop in Europe ‘22

PwC has been appointed by Cardiff Capital Region (CCR), a conglomerate 
of ten local authorities across South East Wales, to run its Innovation Invest-
ment Fund (IIF) in a programme encompassing end-to-end fund manage-
ment services spanning deal origination, transaction execution, portfolio 
management and subsequent exits over an initial five-year period.

The £50m IIF is being funded from the CCR City Deal, a £1.2 billion pro-
gramme that over its lifetime is expected to deliver up to 25,000 new jobs and 
leverage an additional £4 billion of private sector investment across an area 
stretching from Bridgend to Monmouthshire, including the South Wales val-
leys. The IIF will support job creation, upskilling, social inclusion and meeting 
wider environmental goals. 

Focusing on funding innovative and established businesses with equity 
investments of between £2 million and £7 million, both as primary funders 
and as co-investment opportunities, it will prioritise businesses in key growth 
areas including the creative industries, fintech, medtech, cybersecurity and 
compound semiconductor production.

Russia.
In most European coun-

tries, higher energy prices im-
pose an even heavier burden 
on low-income households 
because they spend a larger 
share of their budget on elec-
tricity and gas

Household burdens, ac-
cording to the IMF vary sig-
nificantly across and within 
countries, ‘’but in most cases 
they are regressive’’, the fund 
noted, explaining that poli-
cymakers have mostly re-
sponded to the shock with 
broad-based price-suppress-
ing measures, ‘’including sub-
sidies, tax reductions, and 
price controls’’. 

‘’Going forward’’ the Fund 
advised that ‘’policy emphasis 
should shift rapidly towards 

E
uropean households’ 
cost of living in 2022 
would rise 7 percent 
of consumption on 
average in 2022.

The International Monetary 
Fund (IMF) in a just released 
forecast said that recent surge 
in international fossil fuel 
prices would largely be re-
sponsible for that. This reflects 
the direct effect of higher 
energy prices as well as their 
pass-through to other goods 
and services. 

‘’The large differences in 
impact across countries reflect 
different regulations, policy 
responses, market structures, 
and contracting practices. 
The spike in the cost of living 
could get worse in the event of 
a cutoff in gas supplies from 

allowing price signals to oper-
ate more freely and providing 
income relief to the vulner-
able’’. The fund predicted that 
the surge in energy prices 
will encourage energy con-
servation and investments in 
renewable energy, ‘’but the 
many fold rise in natural gas 
prices could lead to a persis-
tent switch towards coal’’. 

To ensure steady progress 
towards carbon emissions 
reduction goals, authorities 
could use the opportunity to 
strengthen carbon pricing 
when global fossil fuel prices 
decline in the future. Non-
price incentives for invest-
ments in energy efficiency and 
renewable energy should also 
be enhanced, as envisaged in 
the RePower EU plan. 

OCTOPUS ENERGY is working with 
planners to re-purpose wind turbines

Futuristic high-speed rail route 
for Paris- Berlin Route

Timely Advice for UK Energy Users

Economist Warns Of Coming Global Crash

Xbox has announced the next batch of games coming to its Game Pass 
subscription service this August.

Available from today is Ghost Recon Wildlands on cloud, console and 
PC, the Tom Clancy co-op military shooter from 2017 - we called it “beauti-
ful yet callous” in our review.

The remaining games coming soon are headed up by Two Point Cam-
pus, the latest sim game from the makers of Two Point Hospital. It’s out 
day one on 9th August across cloud, console, and PC and judging from our 
preview will be well worth playing.

Before that, there’s puzzle game Shenzhen I/O on PC and arcade racer 
Turbo Golf Racing on cloud, PC, and Xbox Series X/S from 4th August. 
Then, 11th August brings three further games: the does-what-it-says-on-
the-tin Cooking Simulator (cloud, console, PC), turn-based RPG Expedi-
tions: Rome (PC), and economic RTS Offworld Trading Company (PC).

XBox Plans New Games This Month

PwC Launches £50m Equity Fund 
To Grow Businesses

Robin Brooks, Chief Economist at the Institute of International Fi-
nance, pointed to new figures which suggest the manufacturing sector 
is facing severe difficulties. It is suffering as a result of numerous factors, 
including government-imposed lockdowns and, more recently, the war in 
Ukraine.

Looking at these figures, Mr Brooks concluded that “global recession is 
coming”.

He wrote in a post on Twitter: “The forward-looking orders – inventories 
measure in the global manufacturing [Purchasing Managers’ Index, which 
is used as an indicator of business conditions] is already half as negative for 
Poland as during the first Covid wave in 2020.

“The same is true for Germany.” Mr Brooks added: “Global manufactur-
ing is grinding to a halt.ports of services to Sierra Leone 

decreased by 5.3% or £1 million 
compared to the four quarters to 
the end of Quarter 4 in 2020

Trade Deficit with UK Widens £53bn
Continued from Page 1 Sierra Leone was the UK’s joint 

154th largest trading partner in 
the four quarters to the end of 
Quarter 4 of 2021 accounting 
for less than 0.1% of total UK 
trade. 

Of all UK imports from Si-
erra Leone in the four quarters 
to the end of Q4 2021, £1 mil-
lion (16.7%) were goods and £5 
million (83.3%) were services. 
In the same period, UK imports 
of goods from Sierra Leone in-
creased by £1 million compared 
to the four quarters to the end 
of Q4 2020 while UK imports of 
services from Sierra Leone de-
creased by 37.5% or £3 million 
compared to the four quarters to 
the end of Q4 2020.

The UK therefore  reported a 
total trade surplus (value of UK 
exports to Sierra Leone is greater 
than the value of UK imports 
from Sierra Leone) of £47 million 
with Sierra Leone, compared to 
a trade surplus of £40 million in 
the four quarters to the end of 
Q4 2020. 

In the four quarters to the 
end of Q4 2021, the UK had a 
trade in goods surplus of £34 
million with Sierra Leone, com-
pared to a trade in goods sur-
plus of £29 million in the four 
quarters to the end of Q4 2020. 
Meanwhile, in the four quarters 
to the end of Q4 2021 the UK 
reported a trade in services sur-
plus of £13 million with Sierra 
Leone, compared to a trade in 
services surplus of £11 million 
in the four quarters to the end 
of Q4 2020.

supply chain improve-
ments and infrastructure 
development among 
others. The project is 
poised to significantly 
improve rehabilitation 
services for thousands 
of Sierra Leoneans with 
disabilities, enhancing 
their quality of life.

However, the ongoing 
illegal occupation of 
NRC premises has posed 
a major obstacle to the 
project's implementation. 
Unauthorized occupants 
have established 
makeshift structures 
on the center’s grounds 
and informal trading 

activities along nearby 
roads, disrupting daily 
operations and creating 
security risks.

In response, the 
Ministry has taken 
proactive steps, holding 
four stakeholder 
meetings with the 
squatters and community 
leaders to resolve the 
issue peacefully. Despite 
those efforts, including 
the latest meeting on 
September 6, 2024, the 

the meetings include the 
demarcation of roads, a 
resurvey of NRC land and 

is the Cheapest means of 
saving lives of Children, 
Young Girls and Women 
from Preventable 
Diseases" is targeting 
the Western Area Urban, 
Koinadugu and Falaba 
Districts in the Northeast 
Region and Kono and 
Kailahun Districts in the 
Eastern Region. 

The objective of this 
exercise, according to 
HFAC Executive Director, 
Charles Mambu, is to 
ensure that the remaining 
10% children and girls 
get the vaccine and are 
immunized enlightening 
that stakeholders want to 
make sure that nobody is 
left behind in the immu-
nization and vaccination 
process. 
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Economics is 
famous for being 
the dismal science. 

Sadly, recent work high-
lighting the slowdown 
in productivity growth 
stretching back to the 
1950s is no exception. 
But I take a more 
cheerful view because 
of the great productivity 
gains promised by the 
pandemic-induced jump 
in working from home.  

Working from home 
(WFH) increased about 
tenfold following the 
outbreak of the pandemic 
and has settled in at about 
five times its prepandemic 
level (see Chart 1). This 
could counter slowing 
productivity and deliver a 
surge in economic growth 

Working From Home Is Powering Productivity

over the next few decades. 
If AI yields additional 
output, the era of slow 
growth could be over.  

The decomposition 
of economic growth by 
Nobel laureate Robert 
Solow, one of the most 
famous economists 
of all time, guides my 

promote faster growth. 
Labor
The easiest way to 

see labor’s impact is 
the survey evidence 
from across the United 
States, Europe, and 
Asia that shows hybrid 
work is worth about an 8 
percent increase in salary. 
Hybrid work is the typical 
pattern for office workers, 
managers, and other 
professionals, involving 
usually two or three days 
a week away from the 
office. To understand 
why employees would 
consider this to be worth 

and commute time.  
Most people really 

dislike commuting, 
and so place even 
greater value on this 
time savings. See, for 
example, another famous 
paper, by the Nobel Prize 
winner Daniel Kahneman. 
This research found that 
commuting is the most 
detested activity in the 
day, disliked even more 
than work itself. This 
makes it easy to under-
stand why the average 
employee values working 
from home so much—
with its ability to save 
hours of painful weekly 
commuting, alongside 
the flexibility of being 
able to live farther from 
work.  

This value of working 
from home has a powerful 
impact on labor supply. 
In the global economy 
there are tens of millions 
of people who are on the 
edge of the workforce. 
So small changes in the 
attractiveness of work 
can bring many millions 
of them into employment. 
This marginal labor force 
includes those with 
childcare or eldercare 
responsibilities, those 
close to retirement, and 
some folks in rural areas.  

One example of this 
WFH impact on labor 
supply is the  approxi-
mately 2 million more 
employees  with a 

disability who are 
working in the US 
following the pandemic. 
These increases in disa-
bility employment have 
occurred primarily in 
high-WFH occupations. 

Another example 
is prime-age female 
employment in the 
US, which has risen 
about 2 percent faster 
than prime-age male 
employment since the 

By 
Nicholas 
Bloom

A fivefold increase in remote work since the pandemic 
could boost economic growth and bring wider 
benefits. Working from home was not an option for 
most people before March 11, 2020, when work and 
home life suddenly collided. Stanford University's 
Nicholas Bloom was studying the potential impact 
of remote work long before the pandemic launched 
it into the mainstream and now has data to suggest 
businesses should stick to the hybrid working model. 

Most people really dislike 
commuting, and so place even 

greater value on this time 
savings. See, for example, another 
famous paper, by the Nobel Prize 

winner Daniel Kahneman.

Employees with a disa-
bility benefit in two ways: 
first, by avoiding long 
commutes and second, 
by the ability to control 
their work environment 
at home.  

pandemic. Women’s 
larger role in childcare 
could be driving this rise 
in female labor force 
participation via WFH, 
according to  recent 
research. 

analysis. Solow’s  1957 
classic paper highlights 
how growth comes from 
both the increase in 
factor inputs like labor 
and capital and from 
raw productivity growth. 
I hang my  analysis on 
his framework by high-
lighting in turn how 
each of these factors will 

8 percent of their salary, 
note that typical workers 
spend about 45 hours a 
week in the office, yet they 
spend close to another 8 
hours a week commuting. 
So working from home 
three days a week saves 
them about five hours a 
week, about 10 percent 
of their total weekly work 
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One of the few 
things politicians 
agree on is that 

we need more economic 
growth. Almost every 
country sputtered into the 
21st century: Japan and 
Germany in the mid-1990s, 
the United States and 
United Kingdom in the 
mid-2000s, China from 
the mid-2010s. After two 
decades of successive 
crises, most economies 
are sluggish shadows of 
former selves, and leaders 
have thrust growth to the 
top of their priorities.  

We have been building 
up to this moment. Over 
the past few decades, the 
pursuit of growth has 
relentlessly emerged as 
one of the defining activ-
ities of our common life. 
Our collective success is 
determined by how much 
we can produce in a given 
period. The fortunes 
of our political leaders 

Changing The Nature Of Growth
figures were not alone 
in neglecting growth. 
Almost no politician, poli-
cymaker, economist—not 
anyone—talked about the 
pursuit of growth before 
the 1950s. So why did the 
idea of growth, ignored 
for so long, see a sudden 
surge in popularity in the 
mid-20th century? One 
of the most important 
reasons was war.  

A basic question when 
waging war is how large a 
slice of the economic pie 
can be redirected toward 
conflict. Yet at the start of 
World War II, that infor-
mation was not available. 
And so in Britain 
up stepped the great 
economist John Maynard 
Keynes to design the 
first reliable measure, 
alongside the efforts of 

climate change and the 
destruction of the envi-
ronment to the creation 
of powerful technologies 
like AI whose disruptive 
effects we cannot yet 
properly control—
growth’s fingerprints 
are everywhere. Yes, it 
may be one of our most 
treasured ideas. But it’s 
turning into one of the 
most dangerous, too. 
New obsession

Our obsession 
with growth gives the 
impression that it must 
have an illustrious 
history, that great thinkers 
once debated its worth 
and elevated it to the 
unrivaled position it now 
holds. But it does not. It’s 
an extremely new preoc-
cupation. For most of 
humanity’s 300,000-year 
history, life was stagnant. 
Whether a Stone Age 
hunter-gatherer or an 18th 
century farm laborer, you 
would have lived a similar 
economic life, stuck in 
a relentless struggle for 
subsistence.  

Most classical econo-
mists would have found it 
unimaginable to actively 
pursue growth as a policy 
priority. The field’s 
founding fathers—Adam 
Smith, David Ricardo, 
John Stuart Mill—all took 

preparation for a grand 
potential conflict, by the 
conspicuous accumu-
lation and demonstration 
of military might. To 
that end, growth was 
critical: if a country’s 
economy were larger, it 
could spend more on the 
military. At the same time, 
outgrowing the enemy 
came to be seen as the 
definitive way to convince 
citizens that their side had 
the upper hand in the 
broader battle of ideas: 
the market system versus 
central planning. An era 
of “growthmanship” was 
underway.  
Growth dilemma

As the 20th century 
unfolded, the demands of 
war faded. Yet the pursuit 
of growth stubbornly 
persisted. For growth, 

And growth also made 
it seemingly possible to 
escape the conflicts and 
disagreements that so 
often plague society. The 
process becomes, in the 
words of one economist, 
“both the pot of gold and 
the rainbow.”  

The promise of growth 
was—and still is—unde-
niable. But this led to 
complacency. Political 
leaders, economists, and 
many others, blinded by 
the ways growth appeared 
to make life better, started 
to believe that growth was 
not only good but came at 
little or no cost. “In the 
West, although growth 
has its price,” declared 
one British economist to 
a gathering of eminent 
scientists in the early 
1960s, “that price may 
not be so terribly high 
after all.” How wrong 
that turned out to be. 

The relentless pursuit 
of growth has come 
at a huge price, with 
destructive consequences 
we do not yet fully 
understand. That price 

is often put in environ-
mental terms: that we are 
growing our way toward 
an ecological catastrophe, 
that the past eight years 
have been the hottest 
eight years in human 
history, and that climate 
change is now a climate 
emergency. But growth 
is also related to many 
of the other big concerns 
people have about the 
future.  

The growth-
promoting technologies 
we have relied on have 
also been inequality-
creating: making 
humankind more pros-
perous, but more divided 
as well. They have been 
work-threatening and 
politics-undermining: AI 
and other technologies 
are disrupting labor 
markets and political life 
in ways it’s not clear we 
can control. And they 
have been community-
disrupting: bolstering 
some industries but 
destroying others and 
decimating traditional 

By Daniel 
Susskind

The pursuit of economic growth is one of our 
most treasured ideas, but it’s also one of the most 
dangerous

Cont'd to page 16

A basic question when waging war 
is how large a slice of the economic 
pie can be redirected toward conflict. 
Yet at the start of World War II, that 

information was not available

 The list of growth’s benefits goes 
on. But politicians and policymakers 
found it particularly useful. To begin 
with, it helped pay for grand postwar 

ambitions: the New Deal, social 
insurance, five-year plans.

an American economist, 
Simon Kuznets. But GDP 
is not the same thing as 
growth: the former is a 
snapshot of how much 
the economy produces in 
a given period; the latter 
involves increasing that 
output over time. So how 
did GDP growth come to 
matter so much? Again, 
the answer lies in war—
albeit of a different type.  

As World War II 
ended, the Cold War 
began. There was no 
grand theater where the 
main adversaries clashed 
head-on. None of the 
numbers of traditional 
conflict—territory gained, 
soldiers lost, weapons 
d e s t r o y e d — w e r e 
available to tell who was 
winning. In their absence, 
other measures took on 
significance. The most 
important was economic: 
how rapidly the US and 
Soviet economies were 
growing.  

For the most part, the 
Cold War was defined by 

it turned out, was also 
associated with almost 
every measure of human 
flourishing. Growth 
freed billions from the 
struggle for subsistence, 
with extreme poverty 
dropping from 8 in 10 
people in 1820 to just 1 
in 10 today. It made the 
average human life longer 
and healthier—turning 
obesity, rather than famine, 
into the rich world’s 
main problem. And it 
dragged humankind out 
of ignorance and super-
stition: 9 in 10 were illit-
erate in 1820, but 9 in 10 
are literate today.  

The list of growth’s 
benefits goes on. But poli-
ticians and policymakers 
found it particularly useful. 
To begin with, it helped 
pay for grand postwar 
ambitions: the New 
Deal, social insurance, 
five-year plans. Then it 
promised to make day-
to-day politics far easier. 
Everyone, it seemed, 
could benefit from it. 

depend overwhelmingly 
on the rise or fall of one 
number: gross domestic 
product (GDP). 

Yet we seldom 
stop to ask how this 
all-conquering ascent 
happened and, most 
important, whether it’s 
a good thing. Because 
there’s a big problem. 
When we look at the most 
serious challenges our 
planet faces today—from 

for granted the prospect of 
an impending “stationary 
state” when any period 
of material flourishing 
would come to an inevi-
table end. And even if 
the idea had occurred to 
those early thinkers, it 
would have been impos-
sible in practice: reliable 
measures of the size of 
the economy emerged 
only in the 1940s.  

Those classical 
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sources of shared 
meaning. 

Growth now presents 
us with a dilemma. It is 
associated with many of 
our greatest triumphs, but 
also many of our greatest 
problems. The promise 
of growth pulls us toward 
pursuing ever more of it, 
but its price pushes us 
powerfully away from 
that chase. It’s as if we 
cannot go on—and yet 
we must.  
Degrowth’s folly

The “degrowth” 
movement proposes 
a radical response: if 
growth is the problem, 
then less growth—or 
even no growth or 
negative growth—is the 
solution. This proposal, 

which started among a 
handful of ecologically 
minded academics a few 
decades ago, has spread 
and now draws support 
from leading environ-
mentalists and activists.  

Degrowthers get one 
thing right: we cannot 
continue on our current 
growth path. If anything, 
environmentalists under-
estimate the damage 
growth has done given all 
the additional problems 
it presents. That said, 
degrowthers also make 
several mistakes.  

The movement builds 
on a misunderstanding 
of how economic 
growth really works. 
The mistake is reflected 
in the slogan “infinite 

growth is not possible on 
a finite planet.” But this 
is wrong—it is possible. 
The problem is that this 
way of thinking is rooted 
in an old-fashioned view 
of economic activity: 
one that pictures the 
economy as a material 
world where what really 
matters are the things that 
can be seen and touched, 
such as farm equipment 
or factory machines. 

This material focus 
is a distraction. Growth 
does not come from 
using more and more 
finite resources, but from 
discovering more and 
more  productive  ways 
of using those finite 
resources. In other 
words, it comes not 

from the tangible world 
of objects, but from 
the intangible world of 
ideas. And the universe 
of those intangible ideas 

about the future of 
economic growth.  

Moreover, degrowth 
shows us how cata-
strophic it would be 
to abandon the pursuit 
of growth altogether. 
Freezing GDP per capita 
at current levels would, as 

Changing The Nature... billion—to say nothing 
of forgoing all the other 
benefits of higher living 
standards. 
Powerful ideas

The starting point 
must be that we need 
more growth. Without it, 
we don’t stand a chance 
of meeting our most basic 
ambitions for society—
from eradicating poverty 
to providing good 
health care for all—
never mind the grander 
hopes we ought to 
have for the future. It’s 
deeply unimaginative to 
believe that the present 
moment is some sort 
of economic peak, and 
that humankind ought to 
press pause on growth—
not simply for the next 
10 years, or even 10,000 
years, but for all time. 
So how do we get more 
growth? 

from river systems in the 
east of the country that 
have experienced years 
of sedimentation from 
both artisanal and indus-
trial mining activities.

•	 Natural factors 

(Climate Change)

Climate change has 
become one of the most 
important discussions in 
international agenda on 
the environment. It is 
a natural phenomenon 
that has been scien-
tifically proven to be 
accelerated by human 
activities, and has been 
blamed for a number of 
extreme weather condi-
tions, including floods, 
heat waves and bush 
forest, with devastating 
consequences on people 
and nature. A report 

Cont'd from page 15

Threat to wildlife...
Cont'd from page 8

by Karim and Okoni-
Williams in 2007 for 
the National Adaptation 
Programme of Action 
(NAPA), indicates that 
climate change has 
the potential to distort 
a range of ecosystem 
processes that may lead 
to permanent changes 
to bird diversity and 
bird habitat in future. 
Although the evidences 
are not immediately 
apparent, the long dry 
spells with intense solar 
heat and the changes 
in annual precipitation 
period coupled with 
irregular strong winds 
and heavy rainfall are 
enough signs of changing 
climatic conditions that 
may affect birds and 
their habitats. As birds 
are considered indicators 
of ecological change, it 

Growth now presents us with a 
dilemma. It is associated with 
many of our greatest triumphs, 
but also many of our greatest 

problems.

is unimaginably vast: as 
good as infinite. In other 
words, our finite planet 
is not the constraint that 
matters when thinking 

others have noted, require 
either abandoning 800 
million people to extreme 
poverty or slashing the 
income of the other 7.1 


